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THE WEEK. 


Favorable trade reports still predominate and there is no 
anxiety regarding the future. Higher temperature checked 
retail distribution of heavy wearing apparel and other sea- 
sonable merchandise, but preparations for unprecedented 
fall and winter trade continue without diminution. Super- 
latives are needed in commenting on real estate transactions, 
building permits, bank exchanges and railway earnings, 
and failure statistics for the third quarter show a very low 
commercial death rate. Quarterly records back to 1875 
disclose no three month period when the ratio of liabilities 
to solvent payments through the clearing houses was lower 
than the 62 cents to $1,000 just recorded, while the average 
loss to each firm in business of $15.26 was less than in any 
year except 1881. Industrial activity increases, a large 
t nnage of new business assuring full time at the steel mills 
still further into next year; footwear shops show much 
heavier shipments than in 1904, and the textile factories 
are well engaged. Better crop news weakened cotton and 
grain prices slightly, but there will be enormous profits to 
the growers even if quotations go still lower. No serious 
weakness is feared, no matter how large the production, 
owing to the interest of exporters. Latest reports of rail- 
way earnings in September show asmall gain of .7 per cent. 
over last year’s figures, and foreign commerce at this port 
provided an increase of $2,178,260 in imports, and a gain 
of $222,891 in exports as compared with the same week of 
1904. More gold was secured abroad, but call loans ruled 
high, preventing much advance in stocks. Bank exchanges 
at New York were 186 per cent. larger than a year ago, 
while at other leading cities the average gain was 16.1 per 
cent. 

Developments in the iron and steel industry are most en- 
couraging, speculative excesses being averted by conservative 
interests, and quotations advancing no more than conditions 
warrant. Costs of production have increased, coke ruling 
about a dollar higher than the low point early in the year, 
and pig iron is stronger in some departments while more 
active in all. The expected tonnage has been placed, 
covering deliveries well into the future, so that current 





activity is believed to be a criterion of the business in 1906. 
Sanguine expectations will not be realized, howe’ er, unless 
prices are kept within bounds. Railway extensions and 
improvements promise to be heavy, building permits fore- 
shadow a good demand for structural steel, and negotiations 
for vessels on the Lakes and elsewhere are increasing. 
More rail orders supply the mills with work still further into 
the future, trolley requirerents maintaining activity in light 
rails, and all forms of equipment are in steady demand. 
Wages have risen in several shops, removing any immediate 
cause for dispute, and the last quarter of 1905 should see 
little idle machinery in this industry. 

Hesitation in primary markets for cotton goods was attri- 
buted to the decline in price of raw material, buyers post- 
poning business in the hope of better terms. This delay is 
of a temporary nature, however, requirements being large, 
and, in the long run, spinning will be greatly benefited by 
a larger supply of raw cotton at more normal quotations. 
No severe collapse is anticipated, the mills being prepared 
to absorb large quantities at slightly more attractive prices 
than now prevail. Inability to secure desired deliveries is 
making purchasers more willing to place orders for remote 
shipment; this attitude being in no degree confined to ex- 
port trade. In fact, inquiries for China have become a very 
minor feature of the situation, although constantly in evi- 
dence to some extent. Duplicate orders for woolens are 
somewhat slow in coming forward, but some improvement 
is noted. Worsteds, however, monopolize a large share of 
attention in this department of wool products. The raw 
material is unchanged and firm in tone. 

Strength prevails in the hide market, despite increased 
receipts of cattle and some deterioration owing to the 
longer hair that is a seasonable factor at northern points. 
Advance sales are large, tanners purchasing November 
saltings. Calfskins are influenced by the advance at the 
Paris auction sales. Dry hides are firm, but this market is 
below a parity with Europe and receipts are small, yet 
Orinocos are exported. Leather is strong, with increased 
activity, several individual transacti ns of great magnitude 
being reported, but the proposed change in discounts has 
not been settled. New business at shoe factories is re- 
stricted by the indisposition of manufacturers to accept 
contracts calling for Jater delivery than December, but 
there is no weakening in tone, and spring orders are fre- 
quently offered. Scarcity of leather is the only drawback 
at present, often retarding shipments. Jobbing trade is 
active, and supplies in all positions threaten to be reduced 
unless more stability appears in the material. 

An increased movement of grain has not demoralized 
quotations, demand proving sufficient to absorb all offerings, 
which prevents the accumulation and pressure to sell that 
was expected by those who operated aggressively for the 
short account. Slight price concessions sufficed to accelerate 
export buying. Elevator interests are corfident that a 
market will be found for all the wheat that is secured, 
although low stocks at all points have been replaced by 
fairly ample supplies. A better tone in the foreign markets 
is also a supporting influence. Corn is now almost entirely 
beyond danger, and the export movement may be gauged 
by ocean freight engagements as far ahead as next August. 
Western receipts of 9,682,048 bushels of wheat for the week 
compare with 8,375,521 last year, while exports am unted to 
1,330,003 bushels, flour included, against 1,328,761 in 1904. 
Interior arrivals of 3,044,431 bushels of corn compared with 
2,110,724 a year ago, and Atlantic coast exports also in- 
creased, 1,265,328 largely exceeding the 355,122 last year. 
An unexpectedly favorable official report made the loss in 
cotton condition less than one point during September and 
brought the lowest prices of the season. At the decline 
there was some increase in outgo, but exports still compare 
unfavorably with last year’s. Port receipts are also smaller 
than in 1904, which is attributed to a concerted effort to 
hold back the crop for better prices. 
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NINE MONTHS’ FAILURES. 


Commercial failures in the United States during the first 
nine months of the calendar year 1905 were 8,806 in nun- 
ber and $76,234,028 in amount of liabilities, against 9 183 
insolvencies in the corresponding months of last year, when 
the defaulted indebtedness aggregated $111,659,205. In 
manufacturing occupations there were 2,040 failures for 
$32,783,285 compared with 2,099 last year, when the fiabili- 
ties were $38,769,016. Trading defaults were 6,531 in num- 
ber and $38,614,237 in amount, against 6,728 for $49,127,935 
in 1904. All other commercial failures, not properly in- 
cluded in the two chief classes, such as brokerage, insurance, 
real estate, etc., were 235 in number and $4,836,506 in 
amount, comparing with 356 defaults involving $23,762,254 
a year ago. In addition, there were 63 suspensions of 
banking and other fiduciary concerns, with an aggregate 
indebtedness of $12,072,406, against 76 for $20,810,454 in the 
same nine months of 1904. 











LIABILITIES OF COMMERCIAL FAILURES. 







































































































































































Total Commercial. ’ 
1903. 1. 
12,978, 
10,907, 
, 5§ , 
_ Ss ’ ‘ 
12,314 
8,326 
16,751,: 
10,87’ 
7,3 ") 
18,38° d 
] 2,309 
18,978.45 
Manafacturing. 
1905. 1901. 1900. 
Jan .. $4,678,692 700,984 $3,194,233 
Feb.. 3826854 398,741 4,257,638 
Mar. 3, 145 404,497 5,950,682 
April. 3,883,26¢ 17,694 4,514,003 
ay. 4,059,426 93,726 3,412,320 
June. 3,453,843 5,406 3,276,589 
July. 3,519,739 3,3 128 65,177,682 
Aug. 2,501,694 11.870 2,945,607 
t. 3,418,632 391 4,494,101 
i : aieiias 37,281 3,195,362 
Nov. .....-.- 17,695  3,883,16 
[es  seencese 17,570 77400 °760 
Trading. 
1905. 
Jan.. $5,275,640 $8 
Feb... 5,413,983 5, 
Mer, Shiite 8 
— ” 4276016 5, 
June. 4,635,698 4 
July. 2,169,086 4, 
Aug. 3,287,586 3 
Sept. 4,262,98 6 
ia. edetieeie 5 
a +. —atibebet 3 
cas * Youaiiiiiadniens 6. 








Although every department shows improvement for the 
nine months, as compared with the same time last year, and 
in the aggregate of all commercial failures, excluding 





banks, there is a decrease of about 4 per cent. in number 
and 30 per cent. in liabilities; the third quarter makes a 
still more satisfactor. exhibit, the decrease in number being 
over 12 percent. and in amount of defaulted indebtedness more 
than 37 percent. As current conditions are disclosed most 
accurately by the latest returns, it follows that the business 
situation is more healthy at the opening of October than 
it was in the middle of the year, while both comparisons 
show a great improvement over 1904. These statistics of 
mercantile mortality are probably as faithful in depicting 
the condition of business as the less negative records of 
bank exchanges and railway earnings, which tell a similar 
story. It is particularly gratifying to note no distinctly 
unsatisfactory reports in either the separation by branches 
of business or the geographical classification. Even in 
times of normal prosperity there are often weak spots, due 
to local or special conditions, but the latest statistics of 
insolvencies fail to exhibit any such undesirabie results. 
Liabilities in the third quarter were smaller than in the 
corresponding three months of any year of the pre eding 
twenty-one, with the exception of 1899 and 1892, and a 
similar showing in the last quarter will make an enviable 
record for 1905, especially when allowance is made for the 
large increase in total number of firms in business and 
amount of capital involved. 

Datailed comparisons of failures during the third quarter 
are particularly encouraging when relations to other factors 
and conditions are considered Thus the average amount of 
defaulted indebtedness to each commercial default was only 
$7,831, which is less than the average in the corresponding 
three months of any year since 1875 when these records were 
first compiled in this form. Similarly, the average liability 
to each firm in business was the smallest of any year, 
with the single exception of 1881: $15.26 comparing with 
$25.09 in the same month last year and $69.12 in 1893. 
This analysis is especially instructive as it takes ino ac- 
count the steadily increasing population and consequently 
all the new concerns. If the average loss of about $15 was 
distributed over all the establishments the effect would not 
be disastrous. Another comparison takes into account the 
larger volume of business, the ratio to solvent payments 
through the clearing houses being only 62 cents to $1,000, 
which compares with $1.26, or over twice as much in the 
same months of 1904. Not only is this the best showing for 
any third quarter of the 31 years, but no other three-month 
period during that time recorded a lower ratio. 

Examination of the failure record for nine months accord- 
ing to location discloses a striking decrease compared with 





QUARTERLY STATEMENTS OF FAILURES FOR THIRTY-ONE YEARS AND AVERAGE OF LIABILITIES. 





FIRST QUARTER. SECOND QUARTER. 























_ THIRD ) QUARTER. | 


FOURTH QUARTER Total for the Year. 























YEARS. || No. | Amount |Aver’ ge No. Amount Aver ge ‘No. Amount Aver’ e No. Amount Aver’ge No. Amount Ave’ 

| Fail- of Liab ail- rt) Liabili- Fail- as Liabili- Fail. | of Liabili- Fail- of — i 

' ures. | Liabilities. ties. ures. Liabilities. | ties. ures. Liabili ties. ures. | Liabilities.| ties. | ures. | Liabilities. 
RS . 1,982 |$43,173,000 $21,782 1,582 $33,667,000 |$21,295 1,771 $54,328,000 $30,676 2, 405 870. 888,000 $29,475 | 7,740 $201,060,333 |$25,960 
is seine wee’ | 2,806 | | 64,644,000 | 23,039 1,794 43,771,000 | 24.398 2,450 47,857,371 19,533 2,042 34,844,893 | 17,064 | 9,092 191,117,786} 21.020 
aaa | 2,869 | 54.538,074 | 19.010 1,880 45,068,097 | 23.972 1,816 42,346.085 | 23,318 2,307 48,717,680 | 21.117 8,872 190,669,936 | 21,491 
a 3355 | 82,078,826 | 24,464 2.470 48,753,940 | 19,738 2,853 66,378,363 | 23,266 1,800 | 37,172,003 | 20,651 | 10,478 | 234,383,132 | 22.369 
a 2,524 | 43,112,665 | 17,081 1,534 | 22,666,725 | 14,776 1,262 15,275,550 | 12,104 1,338 | 17,094,113 12,775 6,658 | 98,149,053! 14,741 
ee 1,432 12,777,074; 8,922 1,065 20,111,689)! 18,884 979 12,121,422 12,381 | 1.259 | 20,741,815 16,474 || 4,735 65,752, 13,886 
a dae 1,761 | 24,447,250 | 13,900 1,105 16,499,395 | 14,931 1,024 10,112,365 9,875 1,692 30,096,922 17,600 5,582, 81,155,932) 14,530 
Ra inecse td 2,127 | 33, 338,271 15,670 1,470 17,242.649 | 11.722 1,300 18,942,893 14,571 1,841 | 32,023,751 17,394 6,738) 101,547,564| 15,070 
es 2,821 38,372,643 | 13,602 1,816 27,816,391 | 15.317 1,803 52,072,884 28,881 2,744 | 54,612,254 19,902) 9,184 172,874,172)! 18.823 
3,296 40, 186,978 12,193 2,214 84,204,304 | 37.998 2.346 56,627,821 24.138 3.112 45,324,324 14,547 | 10,968 226,343,427} 20,632 
ER GREFEAS ERS. 3.658 46,121,051 12,608 2.346 28,601,304 | 12,091 2,173 23,874,391 10,986 2.460 | 25,623,575 10.416 10,637 124,220,321/ 11.678 
re 3,203 29,681,726 | 9,266 1,953 20,752,734) 15,746 1,932 27,227,630 14,090 2,746 | 36.982,029 13,467) 9,834 114,644,119! 11,651 
EES 3,007 | 32,161,762 | 10,695 1,905 22,976,330 | 12,061 1,938 73,022,556 | 37,674 | 2,784 | 39,400,296 14,152 9,634 167,560,944 17,392 
Fe 2,948 38, 884.789 13,190 2,241 29,229,370 | 13,043 2,361 22,114,254 9,366 | 3,129 33,601,560 16,738 | 10,679 123,829,973 11,595 
I es isa 3,311 42,972,516 | 12,979 2,292 22,856,337 | 9,972 2,276 39,227.045 17,235 3,003 43,728,439 14,561 | 10,882 148,784,337 | 13,672 
ese 3,223 | 37,852,968 | 11,747 2,162 27,466,416 | 12,704 2,196 35,452,436 16,144 3,326 89,085,144 26,784 10,907 189,856,964 | 17,406 
ES 3,545 42,167,631 | 11,894 2,529 50,248,636 | 19,868 2,754 44,302,494 16,086 3,445 | 53, 149, 877 15,428 |12,273 189,868,638 | 15,471 
ESSE 3,384 | 39,284,349 | 11,609 2,119 22,989,331 10,849 1,984 18,659,235 9.405 2,867 | 33,111,252 11,549 | 10,344 114,044,167) 11,025 
PGS 3,202 | 47,338,300 | 14,784 3,199 121,541,239 | 37,984 4,015 82,469,821 20,402 4,826 95,430,529 19,770 | 15,242 346,779,889 | 22,751 
SSSR 4,304 | 64,137,333 | 14,900 2,734 37,595,973 | 13,751 2,868 29,411,196 10,028 3,979) 41,848,354 | 10,172 | 13,885 | 172,992,856 | 12,458 
ae 3,802 | 47,813,683 | 12,577 2,855 41,026,261 | 14,370 2,792 32,167,179 11,528 3,748 52,188,737 13.924 13,197 173,196,060! 13,124 
Re 4,031 57,425,135 | 14,246 2,995 40,444,547 | 13,504 3,757 | 73,284,649 19,507 4,305 54,941,803 12,762 15,088 226,096,134 | 14,992 
ER 3,932 48,007,911 | 12,209 2889 43,684,876 | 15,121 | 2.881 | 25,601,188 8,886 3,649 37,038,096 10,150 | 13,351 | 154,332,071 | 11,559 
a er .687 | 32,946,565 | 8,936 3'031 34,498,074 | 11,381 2,540 25,104,778 | 9,886 2,928  38.113,482 13,017 | 12,186 130,662,899 | 10,722 
re | 2,772 | 27,152,031; 9,795 2,081 14,910,902; 7,165 2,001 17,640,972, 8,816 | 2,483 31,175,984 12,556 | 9,337  90,879.889; 9,733 
Re q 33,022,573 | 11,411 2,438 41,724,879 | 17,114 2,519 27, 119, 996 10,766 | 2,923 36,628,225 , 12,531 || 10,774 138,495,673 | 12,854 
as 335 | 31,703,486 | 9,506 2,424 24,101,204 t 2,324 | 24.756,172 10,652 | 2,919 | 32,531,514 | 11.145 || 11,002 113,092,376 | 10,279 
eer || 3,418 | 33,731,758 | 9,869 2,747) 26,643,098 | 9,699 | 2,511 | 25,032,634 | 9,968 | 2,939 | 32,069,279 | 10,911 || 11,615 | 117,476,769 | 10,114 
ee | 3,200 | 34,344,433 | 10,732 2.428 32. 452,827 | 13,366 , 2,548 | 34,858,595 13,680 3,893 53,788,330 13,817 | 12,069 | 155, 444,185 | 12,879 
R= | 3,344 48,066,721 | 14,374 2,870 31, 424. 188 | 10,949 | 2,969 | 32,168,296 | 10,835 | 3,016 | 32.543.106 10,790 | 12,199 144,202,311 11,820 
ee | 3,443 | 30,162,505! 8,760 | 2,767 | 25,742,080 9,303 || 2,596) 20,329,443! 7,831 .... | ey Pee, Spee ees ae 
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COMMERCIAL FAILURES—NINE MONTHS, 1905. 
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STATES. | | MANUFACTURING. TRADING. | OrHer Com’L. BANKING. 

| 7 | ] — | i see 
| No Assets. | Liabilities. | No. | Liabilities. || No. | Liabilities. No. | Liabilities. | No. | Liabilities. No.) Liabilities. 
Maine ....... ccseeeeee| 139) $457,490 | 928,547; 139] $1,437,735 || 20] $343,573, :106| $572,509, «= 3) $12,465) -- | eee 
New Hampshire......) 46 129,984 307,986| 59 280,196 ll 142,436 35 | DE gh BC? pate ae eee 
Vermont .........---- | 43 6 ',223 | 154,879} 45 170.9 3 14 23 (182 28 | 124.395 ] PF) " Seka AR neat 
Massacl.usetts ....... | 658) 2,494,159} 5,911,101} 660! 12,050,058 244; 2806627, 382) 2,37%,643 32 725,831 | 2 $29,663 
Connecticut -........./ 186 421,405} 875,459) 155| 1,202.683 || 47 428,513 139) 446,946 oy GER goed Pepe srs 
Rhode Island.........) 65 11¢,599 | 359,387 | 100 598,526 15 109,422 48 | 244,437 2 = ee eee 
New ENGLAND....... | 1,137 | $3,677,860 | $8,537,359 | 1,158 | $15,740,131 || 361| $3,853,653 733/| $3,932,880 38 $750,826) 2 $29,663 
Half Year...... ----| 786] 2,698,031 | 6,249,732|  796| 12,520.671|) 252| 2,654.440 503) 2,892,259 31 702.933 | 2 29,663 
Third Quarter... | 351 979,829 | 2,287,627| 362} 3,219,460) 109] 1,199,213 235} 1,040,521 7 47,893 | ewases 
New York............ | 956) $8,001,158 | $15,933,575 | 1,061 | $21,538,020 || 371] $8,893,183) 533| $5,591,432 52 $1,538,960 7| $2,679,000 
New Jersey.........-. _ 107 805,811} 1,531,168, 159) 3,443,743) 32 951,306 70 | 526,688 5 _ |. ae ee 
Peaneyivania ........ 693|  3.707,339| 6,753,401| 809/ 8.901.439) 206) 3,797,675 469) 2,749,894 18 205,832| 5| 1,483,215 
MIDDLE .......-..--- 1,756 | $12,514,308 | $24,218,144 | 2,029 | $33 883,202 609! $13,552,164 1,072| $8,868,014 75 $1,797,966) 12) 84,162,215 
A eee 1,269) 8,911,146 | 17.779 564 | 1,363 | 24,737,402} 443| 10,246,212 766) 6,323,958) 51 1,209,394) 12) 4,162,215 
Third Quarter......| 496) 3,603,162} 6,438,580| 666| 9,145,800! 166) 3,305952! 306) 2,544,056) 24 Se act tamed 
Maryland ............ 136| $436,040;  $864,989| 148! $6,345,786 || 44| $212,760 90; $616,283 2 $35,946| 1| $65,000 
Delaware............. 48 193,311 343,712 32 | 449.093 | 6 190,94 39 123,678 | 3 SRL 66k <eeade 
Dist. Columbia....... 19 88.744 148,533 18; 2,722,483 | 6 57,573 13 ee SA Ph Sopa 8.90% 
Virginia......-.-..... 137| 419,097} «661,657! 152| —'887,208| 15} ~=—:181.256,  120| 476,175; 2 Ce cl sanans 
West Virginia........ 72| 449,023; = -15,436| 78| 1.402.735| 12| 243,70», GO| 271,736) ..| — -.nee. “Tees ' 
North Carolina ....... 118 589,085 722,545| 97 847,187 || 17 213,000; 99 440,545; 2 ot ees 
South Carolina ....... 76| 1,075,197} 1,591,576|  80| 1,240,786 3 941.000; 71, 626,392; 2 eae Gena 
PN ce aevasticrrens 89 285,831 619,946 | 100 499,082 14 367,315 75 | | eG ee Bee 
Georgia .............. 238} 1,116,508; 1,536,391) 191} 1,451,522) 23 570,329 209 954.941, 6. ASE cok: * eben 
Alabama ............. 128 327,632 617,634 | 132 733,069 || 11 68,167; 115 530.627' 2. as Bt 
Mississippi ........... 115 678,532 | 1066,052| 68 643,315 || 7 89,283 106 957,769, 2 19,000} 1 250,000 
Louisiana ............ 143 895,429} 1,377,957 | 103 722,891 || 11 329.484, 129) ° 998,684) 3) 49,789| 1 163,000 
Tennessee ........... 1°9 837,629 | = 1,342.175/) 163} 1,109,731] 18 431,690 | 157 888,172; 4| 22,313| 2 55,000 
Kentucky ............ 122 985,973 | 1,183,331 | 101 892,925 || 21 591,300; 99 500,031; = 2 | 000; 2 512,000 
SPECT epee Se 1,620| $8,384.031 | $12,591,934 | 1,463 | $19,847,813 || 208| $4,547,804 | 1,382) $7,728,624) 30; $315,506; 8)| $1,045,000 
Half Year ........)1,195| 6.013.245} 8,845.610| 1.060 | 14,134.113|) 130| 2.585.507) 1,°48| 6,029,239; 17|  233.864/ 6/ 1,033,000 
Third Quarter. ..... 425| 2,370,786) 3,743,324] 403 | 5,713,700 78| 1,962,297' 334| 1,699,385; 13) 81,642; 2 12,000 

| 
Arkansas............. | 273| $574,617| $1,144,528; 252; $733,879 14 $95,080 257| $1,047,498, 2) $1,950 | -- | sees 
BE sessecneesccese _ 300) 1,797,573} 2,709,014) 285/ 3,004,920 14 152,313 285) 2,553,731 1 | 3,000; 3) — ....-. 
en ETT T TTT TTT _ 296 1,004,358 1,602,222! 357) 2,630,638 |) 42 538,501 244 1,014,721, 10) 49,000; i | $750,000 
eo | —-- = —- 

SOUTHWEST .......... 869 $3,376,5 8| $5,455,794 | 894) $6.369,437| 70 $°85,894 786) $4,615,950 13 | $53,950; 4) $750,000 

Half Year .........| 631| 2,885,766 4,589,023/ 608} 3,807,092) 44 646,001 580) 3,904.522, 7 38,500| 2) 790, 
Third Quarter......| 238 490,782 866.771| 286) 2.562.345 || 26 139 893 206 711,428 6 15,450; 2) = seen 
Ohio ................-| 417] $3,851,070 | $4641, 436) 448| $8.132.165) 129| $2,688,937 278| $1,687,710 10; $264,789) 11) $1,902,959 
Indiana ........+..-.- 273) 1,787,871 | 2,477,969 | 259) -3,975.597 || 61 | = :1,265,833 210) ~—-:1, 197,126 2 15,000| 4) — 237,000 
Michigan.............| 110 814.996 | 1,246,424) 173) 2,136,705) 27 506,544, 83 | TOROS) «| tenes 2; 1,060,000 
BEE cvstncseresens | 673| 2,496,888) 4,772142) 700| 9.492.677) 189| 1,758,600 452, 2,005,074' 32/ 1,008,468) 6) 1,171,000 
Wisconsin............/ 124] 1,281,019| — 2,147,594| 88 | 782.888; 25/ 1,503,120 95) 593,161, 4 313) 1) 35,000 
CENTRAL. .......cccc 1,597 | $10,231,844 | $15,285,5'5 | 1,668 | $24,520,032 | 431) $7,723,034 1,118} $6,222,951 48| $1,939,570} 24) $4,405,959 
Half Year ----| 1,101) 7,196,149 | 10,871.585 | 1,054 | 6 766192 308; 5.516886 761, 4.424348, 32 930,351 | 15 2,995,441 
Third Quarter...... 496 | 3,035,695} 4,413,980; 614| 7,753,810) 123| 2,206,148, 357! 1,798,613; 16, 409,219) 9) 1,410,518 
Minnesota............ 225 | $1,437,147 |. $2,134,905 234) $2,987,843) 51 $272,932 168) $1,458,573' 6) $403,400; 3 $574,888 
OWA... 2.0. seen eee 222 561.450 | 991,300| 266! 1,706.990; 50 955,200 | 169 729,600 3 | 6,500} 4 295,100 
Nebraska ............ 44 176,234 | 609,142! 78 | 3156,622 | 2 | 57,886 42 | 551.256 [ae “2 | se teee 
Kansas...............| 179 255.849 | 17,765 | 196 | 413,084 22 | 75,042 148 342,723 os 2 tees 
Oklahoma............| 73 197.031 | 301074! 88 | 393,444 | 1| 1,696 72 299,378 See oe a. 
Indian Territory...... | 50 197,272 | 253,716| 71) 305,772 2 | 3500| 48) 251.216) ..[ = ccece. -- | teeeee 
ED cose sacccccws 18 217,862 221.190} 28 | 173.401; = 3 | 13,265. 15 2 ae re oe 
North Dakota ........| 19 143,374 162,754| 17] 122,759 | 5 | 34,204 14 12+,550 ~ een my ee es 
South Dakota ........ 35 64.379} 106,120} 40 168,284 || 5 | 7.900 30 98,220; .. | Has fae 
Colorado ..........-.. 121 277,673 548,556} 102 688.386; 13) 17°,955| 107 376,951 1| 650| 3/ 796,581 
bd en, CEE 8 11, 150 19,700 6 ae, Saas 8 R708} <2] enw os eee 
New Mexico.......... ee I ns 6 a er 8 ii Senc Ct 7 eal me meager 
WEST --200 -. soe 985 | 3,539,426 | $5,767,222 | 1,132 | $9,609,372! 154} $892,580) 821) $4.464.092 10|  $410,550| 12 $1,666,569 
Half Years... 679| 2,700,854 #1 268,460 789 PITT 87 | 197; 561,518) 566| 3,305,066 6| 401,876; 6| 819,988 
Third Quarter. .... 306 88,572} 1,498,762} 343) 2,431,785) 47) 331.062, 255 = 1,159,026 4 8,674} 6 846,581 
Nevada .............. 20 $42,264 $90,944 8 26,055 | 1 | $50 19 $90,444 Pe Se ” pecs 
Utah ................| 46 79,900 131,63)| 64 Sr 162 | 1 | 200 44 114,630 1]  o | 6 ee 
Idaho .........-......| 34 71,850 96,369; 49 19° 178 | 5 20,669 29 75,700 me eee I Bee eee 
Arizona .............. ae’, 1) eee ee 4 i ES Seren ey el ER ee ee Re ess Pek Cae 
Washington ......... 210} 1,051,779} 1,235,700} 220) 1,5.5,122| 65| 443,612 140 779,940 5 | 12,148} 1 $13,000 
REO... .0ccccoseses 119 308,089 465,500} 100 41 -.860 25 102,837 89 329.317 5 | 33.346) --. se ewe 
MED ooo ccnsees 410} 1,046,670) 2,341,187) 389) 2,145,598; 110 858,538 290 1,375,005 10 | 107,644 | -- -- +00 
Alaska ............... 500 16,680 5 86,253 | aa 3 16,680) | eww nee | teeeee 
i, ET TOTT 842 $2,601,052 $4,378,010! 839) $4,689,218! 207) $1,428,156! 614) $2,781.716 21 $168,138; 1 $13,000 
Half Year.......... 558| 1,856.966| 3,297,611! 544) 3,347,852|| 142/ 1.132656) 400) 2,015,086 16; 149,869) 1 3,000 
Third Quarter......| 284 744,086 | 1,080,399 295| 1,341,366 65 295,500 214 766,630 5 | 16,269} ..|  --ceee 
NITED STATES...... 8,806 | $44,325,069 | $76,234,028 | 9,183 |$111,659,205 | 2,040 | $32,783,285 6,531 $38,614,237 235 | $4,836.506 | 63 $12,072,406 
Half Year......... 6,210 | 32,262,157} 55,904,585 | 6.214 " 79,490,909 | 1,426 | 23,343,220 4,624 28.894.578 160) 3,686,787) 44 9,803,307 
_ Third Quarter... | 2.596 | 12 062,912 | 20.329,443 | 2.969| 32.168,296 | 614! 9,440.065 1,907, 9,719,659 75,__:1.169,719|_19|__ 2,269,099 





last year as to amount of liabilities in New England, 
although there is little alteration in number. 
shire alone shows a small increase in defaulted indebted- 
ness, while in every other State there is more or less 
improvement, but the bulk of the difference is provided by 
Massachusetts, where a decrease of over $6,000,000, or 
about 50 per cent., occurred. This improvement as to the 
amount of money involved was accompanied by a decrease 
of only two failures, 658 comparing with 660 last year. The 


New Hamp- 





general reduction in bad debts throughout New England 
also extended to the banking ftilures, of which there were 
two in each year, but this year’s liabilities were insignifi- 
cant, whereas in 1904 they amounted to $1,540,398. 

In the three States classed as “Middle,” because of 
precedent, despite the westward movement of the center of 
population, there was a still larger decrease in the total 
amount of liabilities, although the proportion was less 
notable owing to the greater density of manufacturing and 
mercantile activity. Of the $9,600,000 decrease for the 
section, New York provided about two-thirds, while Penn- 
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sylvania also made a good showing with a decrease of over 
$2,000,000. Both States reported a decrease of over 100 in 
number of insolvencics. Although much smaller in every 
respect, New Jersey’s figures were most satisfactory, the 
relative difference being much greater than in the two 
larger States, a numerical diminution of a third being 


DEFAULTED LIABILITIES PER $1,000 EXCHANGES—BY QUARTERS. 


First. Second. Third. Fourth. Year. 
FE mere ere $5.10 $4.03 $7.98 $9.24 $6.02 
PSA SSE ei) eer ae 8.337 6.46 7.94 4.71 6.59 
EE ERS y ne peor eareeeres 7.22 6.08 6.06 5.81 6.27 
a a a a 11.72 6.93 10.11 4.81 8.26 
I co hala cel a ec 5.28 2.61 1.71 1.28 2.50 
te oe ae a a ene 1.01 1.60 1.16 1.37 1.29 
ERE Cn rete 1.47 1.00 .69 1.82 1.26 
Ee ae Tepe ae 2.09 1.27 1.28 1.94 1.67 
ii allt eae ghia ee 2.92 2.21 4.29 3.98 3.34 
PE a eer eee 3.19 7.02 6.15 4.48 5.15 
RCI rrr 9.09 3.23 2.50 1.90 3.06 
i a i 2.41 1.86 2.41 2.56 2.34 
EEE nae ae 2.59 1.72 6.20 2.94 ae 
ERR EE Cae 3.41 2.40 1.87 2.38 2.50 
SE erent ene 3.19 1.65 2.98 81 2.65 
EE ree anneeane 2.67 1.76 2.45 5.55 3.12 
ARERR Ih ORS io 3.20 3.59 3.19 3.34 3.35 
eee ae an 2.43 1.53 1.33 1.96 1.83 
RR eer ee 2.87 8,22 7.60 7.83 6.39 
EE ee aera 5.82 3.35 2.77 3.28 3.79 
ee See 4.03 3.04 2.34 3.46 3.25 
a a 4.47 3.16 6.38 3.95 4.37 
i ii Ni a a 3.87 3.43 1.68 2.18 2.69 
EER he ceaeen 1.91 2.21 1.56 1.92 1.89 
ER eee eee 1.12 .62 .83 1.26 .97 
SSSR Peper 1.53 1.95. 1.54 1.44 1.61 
RTE RR aren 1.09 .69 97 1.11 .95 
RE ee eee 1.20 1.1] .86 1.02 .99 
ER eee 1.14 L145 1.37 2.02 1.42 
EERE SR RE Re 1.89 1.25 1.26 .83 1 28 

73 62 mes 7 








DEFAULTED LIABILITIES PER FIRM IN BUSINESS—BY QUARTERS. 


First Second. Third. Fourth. Year. 
A Tene ae $72.60 $56.62 $91.36 $119.29 $339.87 
I iid ll oe a ae a a 103.22 69.87 76.42 55.64 305.15 
ge Cee 86.56 71.52 67.20 77.32 302.60 
EER ee ern 125.89 74.78 101.81 57.01 359.49 
ET Ey rere 63.89 33.59 22.64 25.32 145.44 
RS epee ee eee 18.19 28.64 17.26 29.54 93.53 
Se ees 32.73 22.09 13.54 40.29 108.65 
EL si riukteabudwoniiacee 42.65 22.06 24.26 40.97 129.94 
EERE SUP Pena, thee eee 46.67 33.82 63.33 66.41 210.23 
PE ore 46.51 97.46 65.51 52.46 261.94 
i a te 50.97 31.61 26.38 28.32 137.28 
SIR ere Pe ere 32.26 22.56 29.59 40.19 124.60 
ere ee 33.16 23.69 73.29 39.63 169.77 
a ere 37.18 27.94 21.14 32.12 118.38 
RE Py ern are 40.89 21.75 37.32 41.61 141.57 
AEE es ee ae 34.10 24.74 31.94 80.02 170.80 
EET ee 37.99 43.96 38.73 46.49 167.17 
Se nee ee 33.50 19.61 15.91 28.24 97.26 
ee 39.68 101.87 69.12 79.98 290.65 
a ee 57.56 33.74 26.39 37.56 155.25 
Ere eee nes 40.07 34.38 26.92 43.69 145.06 
EES eeeee eee 47.48 35.12 63.57 44.40 190.57 
a 38.35 34.89 22.48 32.42 128.14 
REFERS ene eee 29.11 30.48 22.18 33.60 115.37 
la tli a 23.66 12.20 16.19 26.57 78.62 
ARTES ones 30.02 37.99 21.09 30.53 119.63 
NEL apes ee ec Soe 26.74 20.33 20.60 26.66 94.33 
Ee eather Se 27.64 21.47 20.17 29.57 O4.85 
i a tes 27.39 IAAI 27 49 11.Q4 12°38 
I aaa ts ee 37.49 24.11 25 09 °4 61 111.30 
Re ee 24.469 19 32 15.28 ee aan 





noted, while as to liabilities, the decrease from last year’s 
total was over one-half. There was little change for the 
section as to banking suspensions 

Southern returns are not so uniformly gratifying, an in- 
crease of 157 failures being recorded for the section, of 
which Georgia and Louisiana supplied much more than 








- CANADIAN FAILURES—NINE MONTHS, 1905. 


half The other changes were less noticeable, but all the 
States in this region reported more disasters than last year, 
with the exception of Maryland, Virginia, West Virginia, 
South Carolina and Florida. As to amount of defaulted 
indebtedness the total for the section was about $7,000,000 
smaller than in the same months of last year, but this 
comparison is less encouraging when the entire difference 
is traced to the Baltimore fire and a real estate speculation 
at Washington, which swelled the losses in 1904 far above 
normal. Carrying the comparison back to 1903, when no 
special factor distorted the returns, it is found that liabilities 
were almost identical with this year’s. C€hanges in the 
three Southwest’rn States were less conspicuous. Losses 
were heavier and more numerous in Arkansas, while Texas 
showed improvement as to liabilities but a small increase in 
number. The balance for the section was provided by 
Missouri, where failures were fewer by about 60 and losses 
smaller by more than a million dollars. 

Comparatively little net alteration in number appears in 
the comparison for the five important Central States, but 
some wide individual changes are noted, increases in 
Indiana and Wisconsin partially neutralizing the effect of 
favorable returns from Ohio, Michigan and Illinois. As to 
amount of defaulted indebtedness, Illinois provided a de- 
crease of almost exactly one-half, or about $4,500,000 ; Obio 
made almost as good an exhibit, and smaller decreases were 
supplied by the others, except Wisconsin, where a large 
rise in liabilities appeared. The improvement in Ohio was 
chiefly in the manufacturing department, while in Illinois 
the heaviest decrease was in miscellaneous commercial, or 
partially speculative failures. Banking failures in this 
section were slightly more numerous than a year ago, but 
involved much less money. 

Western returns show a moderate improvement, liabilities 
decreasing less than a million, and in number the change 
was about 150. Iowa made the best exhibit, while Nebraska 


was least satisfactory as to liabilities, but failures were 
fewer in that State by almost half. This section made a 
very favorable return as to banking losses. On the Pacific 
slope there was little change in comparison with the same 
time last year, liabilities decreasing about $300,0U0, while 
as to number there was a net increase of three. 

Failures in Canada. 

Insolvency returns for the Dominion of Canada during 
the first nine months of the current year show the smallest 
total liabilities of any recent year, with the single exception 
of 1903, although the number of failures is slightly larger 
than in either of the three years immediately preceding. 
Compared with last year, there were 959 defaults for 
$7,105,495, against 910 failures for $8,988,140. Of these 
aggregates there were 208 manufacturing failures for 
$2,269,992, against 225 for $3,643,261; 739 trading failures 
with liabilities of $4,781,320, compared with 665 last year 
when the amount involved reached $5,060,986, and 12 other 
commercial failures fur $54,183, against 20 for $283,893. 
Four banking disasters occurred with liabilities of $420,000, 
but last year was also satisfactory in this respect, two sus- 
pensions involving only $30,749. There is no evidence of 
unsound conditions in Canada, the various Provinces re- 
porting about the usual proportion of failures and no more. 
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Assets. No. Liabilitie~ No Liabilities. 

pe ee oe on 

Ontario...... sii titatiail ai ea ..---, 336] $1,298,539 $1,743,958 99} $839,715! 231! $888,593 6 | ll ae’ re 
EEE ae $19 1,407,087 2,305,214; 49 | 396,202} 268) 1,882,484 2 26,528 H $50,000 
ritish Columbia ...... sSeesseccoses | 61 466,812 584.234; 16) 315,975 | 43) 261,254 2 ere 
SR ET ae ee | 84 413,875 1,446,058 | = 22 | 548,800 61 | 896,258 1 1,000 | l 355,000 
Manitoba ........... edaieheiates senna’ 106 1,087,050 609,100; 17 73,300 88 | 531,800 1 4,000 | 1 35,000 
New Brunswick...............-. a 139,282 319,601 5 96,000 42 223,601 “ ‘aut .448 <> aceon 
Prince Edward Island...............! 6 44,250 97,330 my aa ee 6 oe? cee. sweet kt: 2a 
” | ge poem ers tare 

Total 1905....... seseeececeeeseeee-| 959] $4,856,895 $7,105,495} 208] $2,269,992 739! $4,781,320 12 $54,183 | 4 | $420,000 
DN isis ocelot oa | 910} 7,102,948 8.988,-40| 225] 3,643,261! 665 5,060,986 20 283,893 | 2 30.749 
i ail ek | 721 3,311,529 5,332,611! 167] 2,090,744; 538/| 3,090,072 16 151,795 | 4 2,139,225 

+ 1902... 2. eee seen ee ee eee | 840) 6,672,155 9,322,467) 148|  3,788,537| 677 5,071,693 15 462,237 | 1 200,000 

‘¢ 4901..... atl sailed ciated /1,009| 6,115,072 8,137,327; 214| 2,858,317! 778 5,030,925; 17 248,085 | 1 | 600 

9 «se. 1,024 | 6,548,063 9,029,251) 28) 2,344,413/ 777| 5,757,378 | 24 927,460 6 1,386,971 
Gt, «HART Reene eietaen ER 870! 5.307.845 7.414620) 208! 3.991.227) 651) 4,094,492 1 28.800 2 2.348.000 
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THE STOCK MARKET IN SEPTEMBER. 


In the face of seemingly adverse surface conditions a 
strong undertone was maintained in the stock market 
during the month of September, although the movement of 
prices was very irregular. After an early advance from 
$116.04 to $116.40 the average price of sixty active railroad 
stocks declined to $115.08, rose from that point to $117.25 
and subsequently reacted to $116.50. The average price of 
ten industrials advanced from $80.27 to $81.79, receded to 
$80.00, improved again .to $82.51 and later fell back to 
$81.87. Activity was on a greatly reduced scale and con- 
fined mainly to issues in which professional interest 
centered. The general market was apparently held in 
check by money market considerations, both at home 
and abroad. The continued heavy drain of cash from the 
banks to the interior in connection with the crop movement 
caused considerable uneasiness as to its ultimate effect on 
the rates for call and time funds. The latter developed a 
harder tendency, particularly late in the month, when 
loaus on call were made as high as7 per cent. The banks 
lost $19,589,500 in cash during the month, but by a net 
decrease in loans of $65,290,500 and in deposits of $86,122,100 
anet increase in surplus reserve was shown of $1,941,025. 

The full effect of the money market conditions was offset 
by a decline in sterling exchange, which at one time reached 
a cent and a half on the pound and resulted in the im- 
portation of $5,750,000 in gold. Both the Bank of Eng- 
land and the Imperial Bank of Germany increased their 
rates of discount from 3 to 4 per cent. The sustaining 
influences were the continued prosperity in all brarches of 
business and trade, the excellent iron market condition, the 
favorable crop outlook and the steady improvement in rail- 
road earnings. Less important, but in the same trend, were 
increases in the dividend rates on American Smelting com- 
mon stock, in Anaconda Copper, Railway Steel Springs com- 
mon stock and a heavy extra stock dividend on Slors- Sheffield 
common. The signing of the peace treaty between Russia 
and Japan was a mere formal action and had but little 
effect. A sharp break in cotton following the publication 
of the August crop report exerted some passing influence. 
There were numerous rumors of developments among the 
railroads, particularly in reference to the Northern Pacific 
and Great Northern, the Chicago, Milwaukee & St. Paul 
and the Erie. The acquisition of the Cincinnati, Hamilton 
& Dayton system by the latter was one of the month’s ac- 
complished events. An incident that attracted much at- 
tention was a decline in Chicago subway in the curb mar- 
ket to 51 from sales made earlier in the month at 85} - 

The dealings in stocks aggregated 16,091,436 shares, a 
decrease of 4,161,734 shares from the previous month and of 
2,613,281 shares as compared with the corresponding month 
last year. With the exception of the latter and of September 
1902, however, the dealings exceeded those of any other 
September in Stock Exchange history. The sales of all 
classes of bonds amounted to a par value of $68,881,000, a 
falling off from the previous month of $19,246,000 and from 
the corresponding month of last year of $45,511,000. Last 
month’s total was also exceeded in 1902, but not previously. 








RAILROAD RATES AND WAGES. 





The president of a local council of associated railway 
employés in Illinois has written to a technical journal, pre- 
senting the side and showing the interest of railway men in 
the demand for freight rates reduction. The complaining 
part of the public, he says, have filed their testimony, the 
railways have made rejoinder, and the rank and file of rail- 
road employés should also be heard. The writer submits a 


‘schedule of charges on a number of articles of most common 


use, graded for 50 miles, 100, 150, and 200 miles distance. 
Taking only the extremes of 50 and 200 miles, flour in ten- 
barrel lots is charged 16 and 28 cents per barrel, respective- 
ly ; sugar, 40 and 72 cents a barrel; canned goods, 6 and 


—— | 





17 cents per two dozen cans; breakfast foods, 12 and 21 
cents per three dézen packages; oil and gasoline, 75 cents 
and $1.16 per barrel; boots and shoes, 29 and 49 cents per 
case of twelve pairs; clothing, .015 and .073 cents per suit. 
The accuracy of these figures may be assumed for the sake cf 
the argument offered : that transportation is an insignificant 
part of the cost of the necessaries to the consumer. The 
writer then declares that a reduction of 25 per cent. on 
transportation charges would help the railway employé only 
insensibly, if it reached him through an equivalent reduc- 
tion in retail prices; he contends that it would not reach 
him at all, being absorbed by the middleman, and not 
getting even as far as the retailer. On the o*her hand, a 
reduction of 25 per cent. in rates would materially affect 
the roads. The demand for a 25 per cent. reduction by the 
railway and warehouse commissioners of Illinois would in- 
volve a cut of $22,000,000 per year in gross earnings. There 
are about 110,000 railway employés in Illinois, and $200 per 
year from the wages of each empl: yé would amount to 
$22,000,000. The accuracy of the figures does not affect the 
point raised. Any cut in freight rates, whether by the 
force of competition or the force of statute, must be placed 
somewhere by the roads, and wages would probably have to 
bear a part of it. 





RAILROAD EARNINGS. 





Gross earnings of all railroads in the United States re- 
porting for September are $27,752,819, a gain of only .7 per 
cent. compared with the corresponding month last year. 
These are mainly Southern and Southwestern roads, and 
quarantine regulations in the South and floods in the South- 
west have seriously interfered with traffic on the roads in 
that section. Besides, the cotton movement in the South 
has been very much reduced this year. In the following 
table earnings of roads reporting for September and for the 
corresponding period in August are compared with last 
year; also earnings of leading systems reporting for August 


and the preceding month: 


-——Gross Earnings-——~ Per 

1905. 1904. Cent: 

Sept., 4 weeks....$27,752,819 $27,569,699 Gain $183,150 -+ 0.7 
August, 4 weeks .. 26,697,296 25,722,969 Gain 974,327 + 3.8 
BIB nc cevesdus 114,006,555 105,693,524 Gain 8,313,031 + 7.9 
0 ee 113,744,544 103,095,054 Gain 10,649,490 -++10.3 


Gross earnings in August are further improved by the 
reports of additional roads, notably Pennsylvania in the 
Eastern Trunk line group and Reading in the Anthracite 
Coal group. Total gross earnings for August of all United 
States roads included are $114,006,555, a gain of 7.9 per 
cent. over the corresponding month last year. These roads 
embrace 114,309 miles in the United States and include 
representative systems in all sections of the country. The 


increase reported by the Pennsylvaniasystem is noteworthy, 
and reflects not only the large general merchandise move- 
ment, but the heavy tonnage of coal and iron; likewise the 
large gain reported by Reading and the other leading 
Anthracite Coal roads. The one unfavorable factor is the 
reduced earnings reported by the Central Western roads. 
The Granger roads are much more prosperous this year 
than last, vut traffic in the section of the country traversed 
by these roads is heavier than it was in August last year. 
In the South and Southwest temporary influences which 
will soon be removed have checked traffic, but to the Pacific 
eoast tonnage is heavy. The figurer, with mileage and 
total earnings in each group, are compared below: 


























—Mileage.—~ ——Cross Earnings.—— Per 

1905. 1904. 1905. 1904. Cent. 

Trunk, Eastern... 13,230 13,164 $30,918,531 $%27,595392 -+-12.0 
Trunk, Western .. 9,879 9,822 10,073,000 9,799,453 2.8 
Anthracite Coal -. 3,052 3,041 8,577,206 7,344,650 16.8 
Other Eastern.... 2,220 2,182 3,762,622 3,606,525 4.3 
Central West... .. 6,510 6,565 6,341,647 6,645,836 — 4.6 
itis cases 17,631 16,391 11,646,932 10,413,680 -++11.8 
a 21,977 21,679 14,588,238 14,018,923 + 4.1 
Southwest ....... 28,312 26,904 19,212,195 18,259,645 + 5.2 
PU sabackaaees 11,498 10,723 8,886,184 8,009,420 -+10.9 
U. S. Roads..... 114,309 110,471 $114,006,555 $105,693,524 -++ 7.9 
Canadian......... 7,748 7,590 4,718,000 4,394,000 + 7.4 
Mexican .......... 5,361 4,917 4,339,629 3,940,821 -+10.1 
Bevicwe<cees 127,418 122,978 $123,064,184 $114,028,345 + 7.9 
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WEEKLY TRADE REPORTS. 


Boston.— Mercantile and industrial «onditions are very 
satisfactory. Notwithstanding rather warm weather the re- 
tail dry goods and clothing trades are fairly active, with the 
demand in most departments for fall and winter merchan- 
dise fully up to expections. Dry goods jobbers report a 
sJackening in demand, but August and September were 
very active months, and a falling off in business is natural. 
In the wash goods departnent the season so far has been a 
record breaker. All cotton goodsareinavery strong position. 
Leading gingham mills have sold their product for the sea- 
sop. Active trading in print cloths at Fall River continues 
and the mills are sold far ahead. Woolen goodsare selling 
beter than for some time, and many of the mills have their 
product well engaged, while worsted mills have not had 
such a successful season for years. Th» mills have found 
it difficult to fill orders for prompt delivery of spruce lum- 
ber, the demand for which at firm prices continues good. 
Supplies of southern pine lumber do not increase, and local 
yards are pushed to meet the demand. Reports from the 
jewelry manufacturers are that preparations are being made 
to provide for an enormous holiday trade. Grain, exports 
are liberal and the general ocean freight business maintains 
the improvement established some few weeks ago. Rates 
on grain and flour are firm and tending upward. Several 
steamships sailing this week have gone out full and some 
have been forced to leave freight on the wharves for lack of 
room. 

Portland, Me.—Trade conditions have improved in 
most lines over the previous good showing. Wholesale dry 
goods are quite active, with sales in excess of last year at 
this time, and prices continue firm. Boot and shoe jobbers 
report bus‘ness good at advanced prices. Lumber contiaues 
in fair de nand and sales in kindred lines are fully up to the 
average. Wholesale grocery and provision dealers are busy 
and manufacturing plants are running on full time, with 


labor well employed. Collections continue satisfactory for 
the season. 





Hartford.—Manufacturers generally report business 
very active, and many of the largest concerns are taxed to 
the limit of their facilities on present and deferred orders. 
The tobacco crop has been very generally damaged by pole 
sweat, and is not up to last year in quality. 

Albany.—Business continues favorable. Jobbers of 
groceries and boots and shoes, report an active business, 
with sales somewhat exceeding those for same period in 
1904. In the various manufacturing lines practically every 
one reports an active business, with a general tendency 
toward higher prices. Collections are fairly good. Banks 
have no unusual demand for loans, on the contriry local 
demand for funds is quiet. The knit goods trade in this 
district generally report good business, and in some instances 
a duplication of orders for immediate shipment. 


_ Gloversville. —Glove manufacturers are all busy, those 
selling to the jobbing trade report considerable orders for 
next year’s delivery at advanced prices. Jobbers have not 
yet solicited 1906 business. Leather is still high, and stock 
scarce. Collections are reported siow. Bank loans are con- 
siderably in excess of previous years at this period. 


Philadelphia.—Hosiery manufacturers are well em- 
ployed and manufacturers of carpets are now putting their 
machinery in operation for the coming season. Mild weather 
has affected local retail trade somewhat, there being but 
little demand for heavy-weight goods. This has made 
colleetions somewhat slow. The wholesale dry goods trade 
report outside business fairly active and collections up to 
the average. Manufacturers of clothing, ladies’ suits and 
cloaks report trade generally good, although collections are 
a little slow. Building permits for nine months cover 
8,214 ‘dwellings, at a cost of $18,524,370, against 6,698 
(lwellings last year, to cost $15,271,025. Brick manufac- 
turers report a good business, yards being worked to their 








full capacity. Prices on hard brick are low, but are firm 
on soft and face brick. Cement manufacturers are receiv- 
ing a large volume of orders and prices continue good. The 
wholesale lumber trade continues unusually active for this 
season, the demand being in excess of the supply in some 
specialties. Retail yards are busy, with every prospect of a 
large trade until winter puts an end to building operations. 

Dealers in electrical goods report a satisfactory volume of 
business and a good demand is noted in the stove trade. 
Machine shops are well employed and mills are well supplied 
with orders. Wholesale dealers in paper are having a 
steady increase in trade. Prices are firm and collections 
satisfactory. Wholesale dealers in millinery goods report 
trade sumewhat retarded by the continued warm weather, 
but all indications point to an unusually good fall business. 
Wholesale dealers in jewelry have had a large increase in 
the volume of business compared with the same period last 
year. Dealers in heavy chemicals report an active demand, 
prices firm and general prospects good. Manufacturers and 
wholesale druggists and dealers in druggists’ sundries report 
a steadily increasing trade. The local paint trade in all 
branches, also the wallpaper trade, is still affected by labor 
troubles, but there is a fair volume of business. Brokers 
and commission merchants in canned goods and other 
staples say that the tomato market this week has been 
somewhat easier and prices have fallen; three pound, hand- 
picked goods can now be bought for 95 to 98 cents. Corn 
is inactive and has been quoted as low as 48 cents a dozen. 


Pittsburg.—General merchandise conditions are appar- 
ently satisfactory and prospects are encouraging. In prac- 
tically all lines jobbers report a steady trade, and buyers 
generally are liberal in their requirements. There are still 
complaints as to collections, but they are not so general as 
some time ago. In some lines there is a decided improve- 
ment noted. Dry goods are moving in large quantities, but 
the demand has fallen off slightly. Cotton goods lead and 
there is some complaint of slow deliveries from the mills. 
Hardware is in better demand and seasonable lines are 
called for in a fairly liberal manner. There is a good de- 
mand for lumber and prices are unchanged. The situation 
in the window glass trade is unchanged. Labor troubles 
have not been settled and many factories that are operating 
without blowers are not producing their capacity. It is 
estimated that there are 1,200 hand-operating plants in 
operation besides the machine factories, and the monthly 
production is estimated at close to 500,000 boxes. The de- 
mand for glass has not been as brisk as formerly, but 
stocks on hand have decreased. With an increased demand 
the’ present production cannot supply the glass needed. 


Baltimore.—<Activity continues to prevail in nearly all 
lines of wholesale trade, with out-of-town buyers still com- 
ing inand prospects for the winter bright. Clothing factories 
are receiving duplicate orders, and report collections unusu- 
ally good. While it is too early to accurately forecast spring 
business, stocks have been well sold up and wholesalers 
expect a brisk demand for next season’s output. The dry 
goods jobbers report trade this season larger than at the 
same time in 1904, which was the largest for several years ; 
collections are good and prices steady. Boot and shoe 
manufacturers are well supplied with orders and the jobbing 
trade has been unusually good, with collections satisfactory. 
There is no abatement in the demand for lumber, which is 
exceptional, building activity being very great; collections 
are better than ever before in the history of the market and 
the outlook is bright. Furniture factories are doing a fair 
business, the season comparing favorably with last year’s; 
collections are quite good and there is a decided improve- 
ment in trade with the South. In leaf tobacco collections 
are not so good, though there is a strong demand for leaf, 
and prices continue high. Business with dealers in paper 
and stationery i3 quiet; collections are somewhat improved, 
but prices are unsettled. Conditions in harness continue 
favorable, with good collections and values firm. 
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Atlanta.— Business, both in the city and outlying dis- 
tricts, is good. Orders are large and for the better grades of 
merchandise. Sales in the wholesale ghoe lines are heavy. 
Hats find a ready market. Dry goods continue in good de- 
mand. Hardware and mill supply houses report unusually 
satisfactory conditions. Manufacturers, practically all of 
whom are operating their plants on full time, have orders 
ahead. Collections for the first week in October were much 
better than last year. 

Little Rock.—Jobbing trade in all lines is only fair, 
merchants showing a disposition to buy conservatively. 
Collections are somewhat slow as the cotton crop is from 
three to four weeks late. 

New Orleans.—tTrade in groceries, provisions, coffee 
and rice continues of good proportions and is considerably 
in excess of a year ago. Trade in other lines shows 
material improvement, and with the entire removal of 
quarantine restrictions the largest fall trade for many years 
is expected. The fever epidemic appears to be under con- 
trol, and it is expected that the health authorities will be 
able to stamp it out altogether within a very short time and 
long before the average date for frost. Retail trade has 
shown some improvement and the general business outlook 
is good. 

Louisville.—Labor is well employed. Permits for the 
construction of buildings and additions exceed the amount 
involved last year. There is an improved demand for nearly 
every class of goods. Factories have plenty of orders and 
the situation is very promising. Money is in active demand 
at 5 and 6 percent. Collections are satisfactory. 

Cleveland.—Business in general is very satisfactory and 
the outlook is favorable. Manufacturers of clothing and 
cloaks report the present season the most prosperous for 
some years. Retail trade is active. Furnaces and foundries 
are well supplied with orders and labor is well employed. 
Collections are satisfactory and money is comparatively easy. 
Building operations continue very heavy. The official 
report for last month shows that 435 permits for new build- 
ings were issued at an estimated cost of $949,100, an in- 
crease of nearly 50 per cent. over the same month last year. 

Cincinnati.—Retail merchants report a satisfactory 
business during the past week and look forward to good 
fall trade. There is a good demand for boots and shoes. 
Business in drugs is active. Wholesale groceries continue 
in good demand and collections are prompt. Wholesale 
dry goods trade is active. While the demand has been 
sharp for fall and winter goods, the immense orders for de- 
liveries next spring have been the most important feature. 
There has been a further advance in many articles and the 
market closed strong. The wholesale flour market has 
been rather firm and winter wheat grades have advanced 
ten cents per barrel, but the movement has been small. 

Columbus, O.—Fall business is unusually good. Jobbers 
are busy and report a satisfactory trade, with good prospects. 
The coal business has greatly improved. Iron industries 
are running full and labor is well employed in different lines 
of manufacturing. Conditions through the country are 
favorable and a general feeling of confidence prevails in all 
sections. 

Detroit.— Business in jobbing and manufacturing lines 
continues satisfactory, some showing an increase of 5 per 
cent. to 10 per cent. in volume. Collections are also im- 
proving, and the general outlook is very favorable. Banks 
report a good demand for loans at 5 per cent. to 6 per cent. 
The volume of bank clearings is also increasing. Building 
permits for nine months were $7,587,950, an increase of over 
40 per cent. for the same period in 1904. 

Milwaukee.— The warm weather has retarded retail*fall 
buying, but with this exception conditions are very favor- 
able. The iron industries, machine shops and agricultural 
implement manufacturers report businesse nough to keep 
them in operation for some time; tanneries are running full 
force and time, some working nights, and are getting the 


advance in prices with less difficulty. Shoe manufacturers 
report avery good business. Tradein clothing, furnishings, 
hats, caps, and gloves, is far in excess of a year ago, and the 
warm weather has given jobbers and manufacturers an 
opportunity to catch up with their orders. Building oper- 
ations are brisk, materials of ail kind in steady demand and 
prices good. Collections are improving steadily. 

Chicago.—While prices for the leading raw materials 
are high and in some respects show further hardening, the 
prevailing tone reflects healthy business conditions and 
strongly supports the encouraging views of the general 
trade outlook. Local activity is well sustained in manufac- 
turing and distribution, and retail traffic has steadily ad- 
vanced. Many visiting buyers continue to make good pur- 
chases in the jobbing departments, and less diminution ap- 
pears in sales than was expected, considering the excep- 
tional demands during September. Current dealings are of 
satisfactory volume in dry goods, footwear, food products 
and household furnishings. Shipping rooms remain busy, 
and the aggregate freight offerings exceed all previous ex- 
perience of the western roads. The primary markets for 
foodstuffs exhibit a good domestic demand, with values 
seasonably lower in wheat, corn, hog products and flour, 
but quotations again are slightly higher in oats and live 
stock. Supplies of these commodities are ample, but ac- 
cumulations are less rapid than usual. Receipts of lumber 
were 45,864,000 feet, compared with 45,392,000 feet a year 
ago. Receipts of hides make another notable decrease, 
2,708,297 pounds comparing with 3,014,307 pounds in 1904. 
The total movement of grain at this port aggregated 11,- 
384,938 bushels, against 11,866,314 bushels last week and 
8,278,569 bushels a year ago. Receipts gained 29.5 per 
cent. and the shipments improved 51.6 per cent. The heavy 
demand for vessel room caused an advance in the corn rate 
to Buffalo to 14 cents per bushel. 

September returns exhibit gratifying gains in bank ex- 
changes, real estate transactions and building permits. 
The monthly statement of provisions in store is somewhat 
under that of September, 1904, and indicates a heavy ab- 
sorption during the past four weeks. Packing operations 
are now on an extended scale, but against this the outgo is 
unusually large, eastbound shipments being in excess of 
those a year ago. Develepments in manufacturing lines 
continue most encouraging. Bookings in iron and steel for 
forward delivery run into heavy tonnage. Fresh commit- 
ments are frequently made for cars and other railroad 
equipment, and no cessation is seen in the needs for struc- 
tural steel and plates. The lumber trade shows further 
activity. Building and railroad requirements are of excep- 
tional magnitude, and there is increased shipments of ma- 
terial for farm uses. Factory calls were more numerous in 
the hardwoods and suitable supplies are limited. The re- 
cent advances in prices are easily maintained. Building 
permits this week, $1,671,900, as compared with $624,550 
last week and $1,007,000 a year ago. Real estate sales were 
$3,582,407, against $2,997,123 last week and $1,962,767 a 
year ago. 

Minmneapolis.—Heavy orders in footwear, clothing, hats 
and caps and furnishings have been placed this week, and 
the demand for dry goods, notions and millinery shows no 
indication of slackening. Grocery and hardware sales are 
normal, and ahead of last year. Collections are good. Ship- 
ments of white pine from Mississippi Valley points for 
August, 1905, were 168,295,540 feet, an increase over 1904 of 
22,445,039 feet. Minneapolis shipments of lumber for the 
week were 8,096,000 feet, against 8,112,000 feet a year ago. 


St. Paul.—Business conditions continue favorable and 
collections are fair. Shipment of initial fall orders is now 
well advanced and sales are generally well in excess of pre- 
ceding years. Dry goods jobbers have hada very grati- 
fying trade and anticipate a good sorting up business. In 
men’s wear, hats and furs reports are correspondingly favor- 
able and manufacturing shoe jobbers report a notable in- 
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crease in sales over preceding years. The millinery demand 
is less active on account of the weather, but sales so far 
have been satisfactory. Notions and jewelry are in fair re- 
quest. The wholesale drug and chemical trade is fairly 
active. The hardware movement is satisfactory and gro- 
ceries are in good demand. 

Omaha. The volume of business in groceries has ex- 
ceeded that done for a good many years. In boots and 
shoes as well as in dry goods and hardware trade has also 
been very satisfactory. Collections are only fair, as usual at 
this season, when farmers are seeking a market for their 
products. 

St. Louis.— All lines of trade show considerable activity, 
and business is of larger proportions than for the correspond- 
ing time last year. Collections are good. Receipts of lumber 
have increased, but are not equalto the demand. Building 
permits issued in September numbered 826, at an estimated 
cost of $1,689,765, against 609 permits for $1,575,039 a year 
ago. Real estate transfers for September were 1,223, 
amounting to $4,166,530; September, 1904, 861 transfers, 
amount $2,528,065. Deeds of trusts recorded in September 
numbered 931, amount involved $3,023,322; September, 
1904, 666 transfers entered, amount $1,877,887. 

Kansas City.—The fall festivities are in progress this 
week and have attracted a large number of visitors. Whole- 
sale houses generally have been busy and trade is good. 
Collections are fair. Retail trade has also been benefited 
some by the influx of visitors, but cooler weather is needed 
to create a better demand. Money is in very fair demand 
and rates are firm. Mercantile collections are fair. 

San Francisco.—Ideal weather has been of great ad- 
vantage to fruit driers, raisin makers, grape gatherers and 
hop pickers. It is seldom that the first general rains have 
held off so late. Oregon hop men have been less favored. 
The entire coast hop crop will soon be under cover and 
promises to net growers agood sum. Dried fruits are firm. 
Recently a lot of dried peaches sold in Santa Clara County 
at 8 cents per pound, an unusually high figure. The open- 
ing prices for this season’s pack of raisins are much higher 
than in previous years, due in part to the better organiza- 
tion of growers and packers and to the anticipated lighter 
yield. Wine grapes have been advanced $2 per ton both in 
the San Joaquin and Sonoma districts, the present price 
being $20.50 per ton. In Humboldt County orders for 
20,000 boxes of apples for Australia are reported, and the 
first consignment will be forwarded by the steamer sailing 
hence October 12th. Viadivostok has forwarded large 
flour orders to the coast. A steamer hence on Septem- 
ber 22d took out 12,000 barrels, and Seattle is filling an 
order for 18,000 barrels for the same destination. The 
fifteenth vessel with codfish from the North Pacific arrived 
last week, making a total of 2,307,820 fish for the season—an 
unusually large quantity—with other vessels toarrive. Re- 
ceipts of Alatka salmon for the season to September 24th 
aggregate 1,021,058 cases, with other cargoes due. Total 
receipts for 1904 were 1,341,800, against 1,498,400 in 1903. 
Summary of coast pack for 1905 is 4,240,000 cases, against 
3,191,167 cases in 1904, 3,682,579 cases in 1903, 4,259,186 
cases in 1902 and 5,040,961 cases in 1901, the last-named 
the largest pack ever reported. Steamer Hawaiian for 
New York direct on September 23d carried a cargo valued 
at over $500,000, including large consignments of canned 
salmon, pig lead and wine, part of the cargo having been 
taken on at Sound ports. Steamer Manchuria, for the 
Orient, on September 27th took cargo valued at $1,320,600. 
Steamer Appalachee, just in from the Orient, loads back 
with refined California oil in bulk. Tonnage is dull and 
rates nominal. Grain tonnage in port under charter, 22,481 
tons; free, 25,886 tons, and on the way or entered out, 
147,826 tons; same time last year, 32,080 tons engaged, 
85,112 tons free and 142,586 tons on the way. Fifty-six 
banks in San Francisco report resources of $387,969,423 
and deposits of $271,292,063 on August 25th, 1905. 





BANK EXCHANGES. 


Bank clearings show exceptionally heavy settlements 
through the banks, total exchanges for the week at all 
leading cities in the United States being $2,798,360,856, a 
gain of 22.5 percent. over the corresponding week last 
year. There are still some losses at the South, but this is 
not surprising considering conditions there; at all other 
leading centers exchanges show an increase. For the year 
to date the volume of payments through the banks has been 
very large, and monthly and quarterly settlements for the 
first week of October are exceptionally heavy. Figures for 
the week and average daily bank exchanges for the year to 
date are compared below for three years: 














Week. Week. Per Week. Per 
Oct. 5, 1905. Oct. 6,1904. Cent. Oct. 8,1903 tnt. 
a $154,498,826 $132,185,022 16.9 $136,306,766 +-13.3 
Philadelphia . 162,634,307 124,403,470 30.7 120.364,059 -+35.1 
Baltimore .... 30,708,096 22,471,698 Ti 6.7 25,577,938 20.1 
Pittsburg .... 50,553,471 41,341,582 22.3 43,205,587 17.0 
Cincinnati ... 24,560,500 26.340,450 — 7.1 21,759,600 12.9 
Cleveland .... 16,637,215 15,083,116 Tie 15,939,200 4.4 
icago ...... 211,074,559 189,155,480 116 190,964,324 10.5 
Minneapolis 26,708,044 25,301,934 -+- 5.6 18,427,859 44.9 
St. Louis..... 54,063,248 54,349,751 — 0.5 44,987,983 20.2 
Kansas City 26, 186,564 21,475,749 Ties 26,825,983 — 24 
Louisville 12,677,780 11,264,978 125 9,763,197 -++-29.9 
New Orleans . 14,480,638 17,531,324 —1i7.4 14,664,384 — 1.3 
San Francisco 43,387,046 32,422,366 -+-33.8 32,425,414 -+33.8 
ee $828,170,294 $713,326,920 16.1 $701,212,294 +181 
New York... 1,970,190,562 1,660,829,813 18.6 1,283,448,715 +53.5 
Total all... $2,798,360,856 $2,374,056,733 +-17.9 $1,984,661,009 -+-41.0 
Average daily : 
Oct. to date .. $494,233,000 $403,650,000 -+-22.5 $334,375,000 +47.8 
September .. 398,354,000 322,135,000 +23.” 277,736,000 +-43.4 
August ...... 371,651,000 270,154,000 -+-37.6 278,807,000 33.3 
RR 398,705,000 317,720,000 20.5 344,982,000 15.5 
2nd Quarter... 430,507,000 292,165,000 47.3 338,313,000 -+-243 
Ist Quarter.. 444,098,000 309,495,000 43.5 363,147,000 -+-22.3 





THE MONEY MARKET. 


Rates for call loans receded slightly from the best posi- 
tion of last week, but the decline was gradual as disburse- 
ments returned to the banks. Another helpful influence 
was the receipt of gold and announcement of further 
amounts secured in London. Thus far this movement, 
which began on September 19, bas brought in $4,460,000, 
and, with sums en reute and under engagement, a total of 
$9,400,000 is noted. Despite the sharp advance in dis- 
counts abroad, it is expected that at least as much more 
gold will be secured if local conditions are not changed 
very abruptly. Ofcourse numerous factors enter into the 
situation, especially the outgo of merchandise, the attitude 
of foreign banks when exchange loans mature and the 
speculation in Wall Street, which was closely associated 
with the sudden rise in call loans to 8 per cent. These are 
the elements of uncertainty, while among the known in- 
fluences may be mentioned the increasing activity of 
trade and the large requirements for handling the crops. 
Direct shipments to the West are not large, although Cin- 
cinnati continues to withdraw, but the net result is the 
same because New York correspondents are called upon 
for internal revenue collections and payments into the 
Do per cent. fund. Southern requirements are beginning to 
be felt somewhat earlier than last year, New Orleans hav- 
ing already secured considerable money through Sub-Treas- 
ury transfers. The mistake of expecting to avoid consign- 
ments because of prosperity at the interior is gradully be- 
ing appreciated ; the only difference from former conditions 
is that western banks withdraw their own surplus from local 
correspondents instead of borrowing. Last week’s bank 
statement was most surprisingly strong, cash holdings in- 
creasing almost the equivalent of gold imports, and loans 
contracting materially. The total money in circulation 
showed a substantial gain for the month of September, but 
not quite in proportion to the estimated increase in popula- 
tion, so that the per capita amount declined one cent to 
$31.39. Treasury finances are in good condition, and the 
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October deficit is small, while gross gold continues establish- 
ing records. , 

Call money ranged between 3 and 8 per cent., with 5 to 
6 the most frequent rates. Time loans were not large, but 
quotations strengthened slightly to 44 and 5 per cent. for 
short terms, and fractionally less for six months’ accommo- 
dation—which was the most active feature. Trust companies 
and western banks continued to offer most freely. Com- 
mercial paper sells at 5 per cent. as a rule, with extreme 
rates about half of one per cent. on each side, according to 
endorsement. Buying for out-of-town institutions is still 
the feature, and offerings increase as trade broadens. 


FOREIGN EXCHANGE. 

Arrival of gold from abroad and the engagement of 
another consignment hardened quotations of exchange, 
especially sight sterling. There was a good demand for 
remittance by to-day’s steamer and offerings were limited, 
outgo of cotton decreasing more than the gain in movement 
of grain. Another strengthening factor was the higher 
- discount rate by the Imperial Bank of Germany and the 
generally firm money quotations abroad. Toward the end 
of the week there was a sharp decline, especially in sixty- 
day sterling, the high local money market having a natural 
effect that was more potent than the firm discounts in 


Europe. Quotations at the close each day were as follows: 
Sat. Mon. Tues. Wed. Thurs’ Fri. 
Sterling, 60days..... 4.82: 4.824 4.824 482} 4.81; 4.81} 
Sterling, sight....... 4.854 4.854 4853  4.85$ 4.853 4.854 
Sterling, cables. .... 4.86 4.853 4.853 4.85} 4.853 4.85} 
Rerlin, sight ... .... 94.94 94.94 95 95 95 95 
Paris. sight ....... *5.18} *5.18h *5.18} 5.184 *5.18} 5.18} 


*Less 1-16 per cent. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 5 cents 
discount; Boston, 10 cents discount; New Orleans, com- 
mercial $1 discount, bank $1 premium; Savannah, buying at 
50 cents discount, selling at 75 cents premium; Cincinnati, 
20 cents discount; San Francisco, sight par, telegraphic 
3 cents; Charleston, buying at par, selling at 1-10c. 
premium; St. Louis, 20 cents discount bid, 10 cents dis- 
count asked; Minneapolis, 10 cents discount. 


SILVER BULLION. 

British exports of silver bullion to tbe Far East during the 
year up to September 21, according to the circular of Pixley 
& Abell, were valued at £5,105,484, against £7,892,913 
in the corresponding period last year. Of the total, India 
received £4,335,121, against £7,462,088 in 1904; China 
£758,288, compared with £372,722, and the Straits £2,800. 
against £58,103. 

Quotations here and at London became fairly steady at the 
advance with which the week opened. This product is re- 
sponsive to money market conditions, especially at London. 


Daily prices follow: 


Sat. Mon. Tues. Wed. Thur. Fri 
London prices ..... ..- 28.00d. 28.50d. 28.37d. 28.37d. 28.50d. 28 44d. 
New York prices...... 60.50c. 61.62¢. 61.25c. 61.37c. 61.62¢. 61.5Ce. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Oct. 5, 1905. Sept. 28,1905 Oct 6, 1904. 
Gold owned ........... 116,336,474  $108,415,077 $76,012,097 
Silver owned..... esrb 11,260,507 13,461,348 15,399,724 


A large increase is noted in net gold holdings, while gross 
stocks of coin and bullion in vaults of the Government have 
risen far above all previous records to $738,645,563. The 
available cash balance is now $138,331,425, of which 
$54,631,615 is on deposit with the national banks in addition 
to disbursing officers’ balances of $9,816,498. The month of 
October thus far shows aimost an equilibrium on regular 
Treasury operations, a small deficit of $443,419 making the 
adverse balance for the fiscal year $10,017,660, against a 
deficit of $17,958,809 in the corresponding part of 1904. 

FOREIGN FINANCES. 

A decrease of £2,328,052 in holdings of gold coin and 

bullion reduced the proportion of reserve in the Bank of 





— 


England to 38.60 per cent., against 40.03 last week and 
56.47 at the highest point of the year. There is still a slight 
margin above the 34.94 per cent. at which the year opened. 
The advance in discount rate last week failed to stop the 
loss in gold, New York again drawing on the British center. 
There was a loss of 22,175,000 franes gold in the Bank of 
France, and loans expanded 29,150,000, making this also a 
much weaker statement. Security trading was somewhat 
disturbed by the poor financial reports. Call money at 
London ruled at 2% to 3t per cent., and time loans cost 
about 3% per cent. At Paris the open market rate was 2+ 
per cent , and at Berlin 34 per cent. prevailed. 


NEW YORK BANK AVERAGES. 

A surprisingly good exhibit was made by the bank state- 
ment last Saturday, specie holdings making a most helpful 
increase. The situation was further improved by a con- 
siderable contraction of loans, which was also unexpected, 
as syndicate and other settlements were not expected until 
after the beginning of the new month. Quarterly payments 
always tend to disarrange regular schedules, which may 
account for part of the wide difference between the actual 
report and tome expert predictions. A helpful factor was 
the receipt of gold from Europe, and this influence should 
continue in evidence. Details of the bank averages indicate 
that the largest institution provided practically all of the 
reported surplus. Bank note circulation continues to 
establish new high-water markseach week, and a considerable 
reduction in the surplus reserve during the corresponding 
week last year makes the comparison much closer thanit has 
been for many weeks past, the statement in detail compares 
with earlier dates as follows: 














Week’s Changes Sept. 30, 1905. Oct. 1, 1904. 

Lc 8.. eaman Dec $4,81! 300 $1,071,630,300 $1,143,033,900 
Deposits ......... Dee 2,730,700 1,080,465, 100 1,212,797,100 
Circulation ..... Ine 353,800 54,066,100 40.576,000 
Specie ..... ....-. Inc. 1,051,600 201,506,000 244,367,100 
Legal tenders ... Ine. 470,700 76,050,300 78,745,600 

Total cash... Ine. $1,522,300 $277 ,556,300 $323, 112,700 
Surplusreserve. .Inc. 2,204,975 7,410,025 19,913,425 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $129,- 
207,000, a contraction of $1,800; deposits $141,459,900, an 
expansion of $445,000; deficit below 25 per cent. cash re- 
serve to total deposits $2,821,175, against a deficit of $3,263,- 
625 in the previous week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $363,511, exports 
$1,255,454 ; gold imports $1,639,835, exports $5,500. Since 
January lst: Silver imports $3,452,026, exports $27,339,572 ; 
gold imports $9,540,917, exports $38,334,520, 


MONEY CONDITIONS ELSEWHERE. 

Boston.—There is a firm money market. Call loans are 
quoted at 44 to 5 per cent. and time at 5 to 5% per cent. 
Commercial paper is dull at 44 to54 percent. The clearing 
house rate is 4 per cent. The bank statement shows: 
Loans, $189,338,000; circulation, $7,550,000; deposits, 
$143,305,000; due banks, $71,956,000; United States 
deposits, $1,388,000 ; with reserve agents, $28,093,000; ex- 
changes, $12,889,000; due from banks, $20,748,000. 

PHILADELPHIA.— The money market continues firm, but 
business in commercial paper is not active. Endorsed bills 
receivable 60 to 90 days are quoted at 44 per cent., with 
choice single names at four to six months 44 to 5 per cent., 
and names less well known, at 54 per cent. Call loans are 
quoted at 4 per cent. and time loans at 4} to 6 per cent. 

CHICAGO.—The general demand for accommodation has 
been more extended and included some eastern offerings. 
More diversified business interests now appear to be in need 
of money to a larger extent than at thistime last year. There 
also is greater use of currency to move crops and this feature 
will expand when the funds are called for to market the 
enormous corn crop. The minimum rate for collateral loans 
was marked up this week to5 percent. Discount for choice 
commercial paper is quoted at 5 to 5} per cent., and other 
grades 6 per cent. 
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THE GRAIN MARKETS. 


Another week of waiting markets, waiting for the big 
crop movement that was to break prices; the movement 
has come, but prices have not broken to any extent, as too 
many were waiting for the break. Big as the movement 
has been, demand has been in advance of it, and the legiti- 
mate situation has controlled the speculative. This is a 
radical change in the situation from the past few years of 
light expcrt business, when speculative influences have con- 
trolled the legitimate situation and the trade finds it difficult 
to adjust itself to this new order of things. Sentiment is 
still generally bearish, but traders are afraid to back their 
opinion, fearing the elevator interest, which is on the bull 
side of the market for the first time in years at this 
season. Exporters were out of the market until the last 
half of the week, when they came in quite freely again for 
wheat, corn and oats, at but a slight reduction in prices. 
The foreign markets halted early inthe weekinsympathy with 
ours, anticipating lower prices, but the resumption of ac- 
tivity by the exporters indicated that they are gradually 
changing their views on the probable course of,prices for 
the balance of the crop year, as the trade generally is 
changing its views here. Many conservative dealers are 
beginning to regard the changed position of the elevator 
interest this year as warranted by the prospective foreign 
demand, and to regard prices already about as low as they 
are liable to go. The first big export purchase of spring 
wheat consisted of 250,000 bushels No. 1 Northern, Duluth 
for Germany. Hitherto export purchases of spring 
wheats have been confined to the macaroni grade, which 
has been selling at 6 to 8 cents discount under the regular 
spring wheat milling grades. Weather in the West has been 
fine and every condition favorable for the maturing, har- 
vesting and the movement of the crops, and the bear in- 
fluences have now mostly been felt. Some, however, contend 
that the bare markets at home and abroad at the beginning 
of the movement of the crops have now been fairly well filled 
up, and that the continued absorption of the movement is 
now liable to suffer a check, to be followed by an accumula- 
tion. The bears are basing their last hope of lower prices 
on this, and a dull period between now and the new year. 


MARKET FOR CORN. 

The weather has been all that could be desired for the 
finishing of this crop and the last crop bulletin indicated 
only about 5 per cent. liable to injury from frost in the States 
east of the Mississippi, while the whole of the crop is secure 
west of that line. Offerings have been a little larger of the 
forward deliveries, but prices have not materially declined, 
in fact, less than on the near old crop deliveries, of which 
there have been pretty fair offerings, with a little larger 
receipts by no means heavy. The late buying for Germany 
in anticipation of a higher duty next year has been trans- 
ferred from corn to wheat. The demand now for corn is 
scattered over the United Kingdom and continental markets 
and is divided about evenly between the old and new crop, 
with ocean freight engagements quite liberal, as far ahead 
as next August, a condition that has not prevailed since 1901. 
Export trade was nearly stopped at the close by the car 
famine at Buffalo, and exporters are buying oats to fill their 


corn freights. 
MARKET FOR OATS. 


While there was a halt early in the week and a moderate 
recession in prices, owing to fair resales by exporters and to 
heavy receipts, foreign demand revived later at the decline, 
and nearly 400,000 bushels were taken on Wednesday after 
the absence of this buying for over a week. There was a 
little more firmness in the barley market for the same reason, 
after some reaction early in the week. There has been 
rather more trading in malting barley at firmer prices, 
owing to the smaller percentage of this grade in this crop, 
while good season contracts have been made in malt at 
higher prices than the opening of a year ago. Exporters 


stand ready to take buckwheat at 634c. to 64c., New York, 
but offerings have not yet been free as the new crop moved 
late owing to the wet harvest. 


WHEAT—NEW YORK PRICES. 


Dec— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. 89} 89 3-16 8911-16 89 894 892 
Low... 883 88+ 89 88 5-16 88 9-16 89+ 

— 

igh.. 894 898 90 1-16 89 5-16 89 5-16 89} 
Low... 882 883 89 5-16 885 8813-16 894 
CHICAGO PRICES. 

Dec— Sat. Mon. Tues, Wed. Thurs. Fri. 
High... 84% 843 85 3-16 848 8411-16 85} 
Low... 833 834 843 8311-16 844 84} 

“~— 

igh .. 864 86 86 7-16 851 86 864 
Low 854 854 85$ 854 859-16 86 
CORN—NEW YORK PRICES, 

Dee— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. sinee 52 524 524 aia die 
kn amas 512 52+ 524 

May— 

High .. 483 ween ieee soee even 
Low... 483 eau sins siniiehe sane 
CHICAGO PRICES. 

Dec— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. 44 433 432 433 44 443 
Low... 438 43 5-16 438 433 438 44 

May— 

High . B 434 433% 43 3-16 43 5-16 432 
Low... 43 423 422 4213-16 4215-16 433 
CHICAGO PRICES. 
OATS. 

Dec— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. 28% 27: 28 1-16 27: 28 3-16 283 
Low... 273 278 271-16 2711-16 27} 28+ 

May— 

High ae 293 304 2915-16 303 30 9-16 
Low... 293 295 298 2911-16 293 304 
LARD. 

Jan— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. $6.80 $6.82 $6.80 $6.80 $6.80 $6.85 
Low... 677 6.80 6.80 6.77 6.75 6.80 

RIBS. 

Jan— Sat. Mon. Tues. Wed Thurs. Fri. 
High .. $6.50 $6.52 $6.47 $6.45 $6.45 $6.47 
Low... 6.47 6.47 6.45 6.42 6.42 6.45 

PORK, 

Jan— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. $12.42 $12.40 $12.37 $12.32 $12.35 $12.42 
Low .. 12.37 12.37 12.32 12.30 12.27 12.30 


LOCAL FLOUR MARKET. 

There has been little more than a jobbing trade in flour, 
for the reason that buyers were supplied by arrivals of old 
forward purchases, and were infected with the belief pre- 
vailing in the grain trade that a big movement of spring 
wheat would break prices of that staple and reduce the 
price of flour with it. In the meantime they have been 
using up their old supplies and waiting for this break, while 
millers have been unable to buy cash wheat much, if any, 
cheaper, owing chiefly to the steady absorption of all arrivals 
by exporters. This holds good of nearly all cereal 
products. There has been scarcely any change in any 
grades of flour, neither in rye or corn products. There has 
been some new buckwheat flour worked at $2.25 in sacks 
to arrive, but the movement has not fairly setin. Deliveries 
of old flour are almost stopped here by the car famine at 
Buffalo, and big Minneapolis mills have sent three special 
trains loaded with flour to New York to relieve the con- 


gestion. 
THE CHICAGO MARKET. 


Cu1IcaGo.—The demand for cereals, flour and hog prod- 
ucts compares favorably with the previous week and aggre- 
gate shipments were larger. Millers have done a good 
business for domestic needs, but are not disposed to press 
production, export trade being yet unsatisfactory. Grain 
values fluctuated very narrowly, oats selling fractionally 
higher than a week ago, corn 2 cents lower and wheat § cent 
off, No. 2 red winter wheat reacted to 85 cents per bushel, 
against 854 cents. Operations are now mainly in the 
December deliveries, with the tone distinctly favoring lower 
values in view of expected heavy marketing. The Illinois 
record-breaking corn crop is practically assured and the 
conditions are favorable for winter wheat seeding, according 
to the Illinois Bulletin this week. Supplies here are not 
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accumulating rapidly, but they are ample for known require- 
ments, and receipts are expected to show increasing volume. 
The total movement of grain at this port was under that of 
last week, but exceeded a year ago in receipts 29.5 per cent. 
and in shipments 51.6 per cent. Vessel room for corn was 
in good request and the rate to Buftalo advanced 4 cent 
to 1§ cents a bushel. Detailed stocks and the movement of 
grain compare in bushels as follows: 


Stocks: This Week. Prev.Week. Year Ago. 
i 5,606,000 5,577,000 4,779,000 
RPE RSS SR 3,671,000 4,536,000 5,324,000 
aia dik nie a 10,304,000 9,721,000 10,616,000 
ici oid a iniianiniilaiiabiiara ahaa 393,000 182,000 744,000 
Barley ...... Kbbnawesewde eo ae 120,714 161,000 

Receipts of grain............... 6,811,562 6,745,332 5,264,007 

Shipments of grain............. 4,573,376 5,120,982 3,014,562 


The market for provisions exhibits well sustained activity 
and large transactions were closed for delivery this and next 
month. Compared with the closings a week ago values are 
unchanged for ribs, while lard is 10 cents and pork 174 
cents lower. The supply of live hogs has continued con- 


‘siderably in excess of that a year ago, and this permits in- 


creased packing. The monthly statement of stocks in store 
shows a total of 77,136,636 pounds, against 93,119,044 
pounds the previous month and 84,711,868 pounds a year 
ago. Fairbank’s report of the world’s lard stocks October 1 
decreased 93,772 tierces in September, and are 274,417 
tierces against 240,417 tierces last year and 243,327 tierces 
two years ago. Stocks in Europe and afloat are 139,750 
tierces, a decrease of 16,000 tierces last month and of 1,600 
tierces compared with last year. Statistical information 
confirms the growing conviction that consumption is unusu- 
ally heavy, especially in the United States. Eastbound rail 
shipments of provisions were 29,786 tons, agaiost 30,484 tons 
last week and 25,135 tons a year ago. Live stock markets 
were well attended and the buying was spirited in the choice 
grades, values closing higher than a week ag? in sheep 3d 
cents a hundredweight, heavy beeves 25 cents and hogs 24 
cents. Total receipts, 344,500 head, compare with 362,884 
head last week and 325,294 head a yearago. Other receipts, 
compared with corresponding week last year, follow: Flour, 
231,316 barrels, against 171,921; wheat, 503,000 bushels, 
against 731,561; corn, 1,913,383 bushels, against 1,285,750; 
oats, 3,140,758 bushels, against 1,595,265; rye, 111,300 
bushels, against 50,785; barley, 1,143,123 bushels, against 
1,600,646 ; dressed beef, 9,895,517 pounds, against 4,261,454 : 
lard, 1,560,295 pounds, against 844,225; cheese, 2,322,402 
pounds, against 2,693,456; butter 6,469,212 pounds, against 
5,328,141; eggs, 59,441 cases, against 42,370; hides, 2,708,297 
pounds, against 3,014,307; wool, 134,567 pounds, against 
228,173; cattle, 68,277 head, against 84,168; hogs, 112,752 
head, against 94,882 ; sheep, 163,471 head, against 146,244. 
THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—Mills are running to full capacity and 
the usual output is being warehoused. The demand con- 
tinues heavy, however, and most of the mills have sold their 
full output. The sales for foreign account have improved 
somewhat and prices are holding firm. Cereals and feed 
are unchanged. 

THE ST. LOUIS MARKET. 

St. Lovuris.—Stock of wheat in elevators is 2,158,312 
bushels, against 3,625,676 bushels at the same time last 
year. Receipts this week were 622,916 bushels, against 
510,832 bushels last week and 774,121 bushels for the same 
week in 1904. Receipts of corn were 498,223 bushels; oats, 
372,118 bushels; flour, 68,080 barrels and bran 37,277 sacks. 
Trading in wheat was of fair proportions, with some fluc- 
tuations. December sold at 82%c., a decline for the week 
of %c.; No. 2 red wheat, 88c. to 89c., an advance of 3c.; 
December corn at 4ltc., le. lower; No. 2 corn, 50$c., oft 2c. 
The oat market ruled dull. The export demand for flour 
has fallen off considerably, but the domestic demand was 
liberal, and prices ruled steady. Provisions were moder- 
lately active. Mess pork sold at $15, a decline of 20 cents 
per barrel. , 











LATEST GRAIN STATISTICS. 


Grain Movement each day is given in the following table, with 
the week’s total, and similar figures for 1904. The total for the last 
two weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 





-——-WHEAT.-—— FLOUR. ——_—-CoRN.-— —— 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. orts. Receipts. Exports. 

rr 1,263,999 48,€00 17,623 418,574 10,803 
Saturday .... .1,700,375 52,104 45,721 501,489 266, 863 
Monday ..... 2,072,253 192,190 4,658 607,464 179,504 
Tuesday ..... 1,756,665 192,786 12,296 579,940 70,172 
Wednesday .. 1,457,305 62,994 27,563 558 013 538,271 
Thursday .... 1,431,451 10,000 8,282 378,960 199,715 
a 9,682,048 558,074 116,143 3,044,431 1,265,328 
** last year. 8,375,521 35,325 113,978 2,110,724 355,122 


I'wo weeks... 17,905,166 701,563 229.077 6,518,330 2,017,115 
“« last year. 16,452,208 141,054 186,509 5,188,700 613,922 


The total western receipts of wheat fur the crop year thus far amount 
to 78,459,756 bushels, against 71,307,180 bushels during the previous 
i Atlantic exports of wheat, including flour, this week were 1,080,717 

ushels, against 655,742 last week and 548,226 a yearago. Pacific exports 
were 249,286 bushels, against 394,207 last week and 775,644 last year. 
Other exports were nothing, against 75,641 last week and 4,891 
a year ago. Total exports since July 1 of wheat, flour included, were 
11,452,431 bushels, compared with 13,865,984 bushels last year, official re- 
turns being used up to August 31, and Dun’s reports added for the cur- 
rent month. 

Winter Wheat Keceipts at the four principal winter wheat 
markets since the commencement of the crop year, July Ist, 1905, 
together with the movement during the corresponding period last season 








and with that of two seasons ago were: Crop of 
Last crop, Previous crop, 1903, 

bushels. bushels. bushels. 

Ee pen ee 10,175,000 10,708,000 9,002,000 
PTE ceescscduespesnces 19,810,000 18,232,730 14,117,480 
NS cn ca dbtinbnaaiulideeded 3,025,000 2,132,100 3,186,513 
PE haddtcocdectevs ‘aaiiiet 611,037 887,386 523,881 
TP ictitendontnbnech aden 33,621,037 31,960,216 26,829,874 


Spring Wheat Receipts at the four principal spring wheat 
markets since the commencement of the crop movement, August Ist, 1905, 
compared with the movement during the corresponding period last season 





and with that of two seasons ago were: Crop of 
Last crop, Previous crop, 1903, 

bushels bushels. bushels. 

Cc nnnscnenenesoesnans 7,987,262 9,997,570 11,226,586 
Bs cocéasconsetnees< 2,202,510 1,839,315 1,541,050 
PE intcdeecedeesasetus 19,199,470 15,159,061 16,650,644 
PG cibticiensiendeomemeaee 9,454,015 6,719,601 5,527,546 
MN cscastdscabitnnbikebe 38,843,257 33,715,547 34,945,826 


Visible Supply ot Grain in public licensed warehouses at the 
principal points of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the previous years, are given below, all figures being in thou- 
sands of bushels, 000 being omitted : 



































Wheat. Corn. Oats. Rye. | Barley. 

eee Sep. ; Sep. | Sep. | Sep. | Sep. | Sep. | Sep. Sep. Sep. Sep. 

30. 23. 30. 23. 30. 93. | 30. | 23. | 30. | 23. 

Now, York -..| 52} 619] 200) 61] 1.740] 1.593 15) 20) 39 
ston .....- en ee a ee ee eet pee Pew 

Philadelphia. 37] ial 721. 86] 101s] 720) ial “di9) 122] 2272 
eee Te aie ol ocd cont scclencd oobesubce 
ee ek) do a 
Buffalo......| 337| 264; 283]  76| 848] 577| 282) 296| 282] 146 
Rolado nem “55i| “Sia “ia| “3331 11860] 2°38 “id “i eee 


oat ak os dee eee [a eS Ss 
Detwelt ...<<- 217; 221 33 331 1IG 19G 16R UTT) cee | ccce 
eee ae oe a een woe ee Pe oo 

Chicago ..... 3,503/ 3,383} 2,246) 2,275) 4,723) 4,516] 326) 148 
oat eee eeee eeevr oeee ree 7. eeee eenee see eee 
Milwaukee...}; 229) 148 44 79| 192) 189 7 618 492) 322 
‘“ afloat 


Fort William. 1,397 1,092 éxael coved. death: Sewel dean satek-daeel aoe 
Port Arthur .| 532) 369 “rs ol 





eeee eeee eenpe “ee eenee eeee eee, eeee 





“eee eo--| one eee 


Daluth ...... 2,285; 1,490 43) 1,612) 1,384) 156) 91/1,557|1,264 

a OS Pk ee ren eee eee een ee ee ee 
Minneapolis .| 1,674; 1,302 72 77| 2,232) 1,832} 48) 62) 581) 551 
St. Louis ..../ 1,819) 1,891 41 1} 559} 630; 28 23) 5 6 

oe Ce. .scnk ‘scack accel. oes) etek éetel H6eur opened wel. t aces 
Kansas City .| 1,257) 1,521 82 48 El OG ence) cos] ene | cease 
Peoria ...... 1 1 23 36] 1,079} 1,172) ....| ....| ] 1 
Indianapolis.| .422) 440 36 37 63 63 1 ee ore 
Ce OEE focal cocel socal caccl cessed coes) evces o06+] con | coes 
On lakes ....| 1,673) 1,188) 1,915) 1,647 365) ....| ....| 640} 281 
On canals and 329 

rivers .....| 128} 72) 163) 370) 643) 608 17; 25 177) 60 


ee ee —— a — 








Total ..../17,905|16,251) 5,774| 5,356) 18,876/ 17,378) 1,301) 1,035)3,942)2,719 





| 
| 























Increase ..... 1,654| 2,895) 418) ....| 1,498) 2,312) 266) 811,223) 841 
Decrease ....| ----| ----| «---| 443) ..-.[ -22-] ooee| --- | one | woee 
Year ago ..../17,565)15,203, 5,979) 6,471/20,0 5/18, 156/1,460)1,404 4,144/3, 127 
Pr 19,489117,239 9.090 8,326 6.453' 6,156! 884' 777'3,347'2,556 





* 000 omitted throughout this table. 
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The quantity of breadstuffs on passage September 30, 1905, combined 
with the visible supply of wheat east of the Rocky Mountains on that 
date was 47,105.000 bushels, against 52,605,000 bushels on the correspond- 
ing date last year and 48,209,000 two years ago. Similar comparisons in 
corn 21,584,000 bushels, 23,829,000 bushels and 25,920,000 bushels. 


Distribution of Wheat east of the Rocky Mountains from 


July 1 to Sept. 30, 1905, compared with last year. no allowance for duplica- 
tion in receipts being possible: 


Crop movement since commence- 1905. 1904. Change. 
ee er ED cs. . cv cua s cues 72,174,388 65,510,039 Ine. 6,664,358 
Exports breadstuffs from Atlan- 
¢ ports—July 1 to Sept. 30.1905 12,950,396 12,454,915 Ine. 495,481 
Visible supply wheat Sept. 30.... 17,905,000 17,565,000 Inc. 340,000 


The following table shows the visible supply to the latest date obtain- 
able; also at the beginning of the crop year, July 1, 1905, together with 
the net change ia supplies during that period. Comparison is also made 
with the corresponding time of the previous year: 


Sept. 30. July 1. Net Changes. 
eee 17,905,000 14,228,000 Ine. 3,677,000 
SEY winvinthtrebunn sme 17,565,000 14,055,000 Ine. 3,510,000 


The total world’s shipments of breadstuffs and corn from all countries 
for the week ending September 30, 1905, according to Broomhall, were as 





follows: Last Previous Last 
BREADSTUFFS. Week. Week. Year. 
North Amerion......... cco 2,065,000 2,178,000 1,182,000 
RRR aE See 816,000 664,000 552,000 
a ca at - 5,224,000 3,832,000 5,200,000 
a 384, 336,000 1 ,296,000 
FTE ER 3,080,000 3,104,000 320,000 
SRR a meme 40,000 rien 352,000 
ORE a ee eee 11,609,000 10,114,000 - 8,912,000 
Corn. 

Nurin America. .............- 1,213,000 1,272,000 701, 0 
PD. igeu@-suescessocee Gee 2,482,000 3,324,000 
NY Sind eine seine Sibialianthiaie 85,000 77,0 0 94.000 
a a ct i a or: ti ame 
a 3,296,000 3,831,000 4,119,000 


World’s Shipments ot Breadstuffis and Corn from 
all countries July 1, 1905, to Sept. 30, 1905, are as follows, per Broomhall : 











This year, Last year, 

WHEAT bushels. bushels 
PEELE EE 16,167,000 17,440,000 
a a a 48,944,000 37,352,000 
es la ea ee 22,272,000 7,528,000 
EE Ae RIT 20,886,000 13,264,000 
RENE ANIC Poet am nae Ne 10,520,000 21,224,000 
ER SEE TRS ee a 2,000,000 5,046,000 
a 120,789,000 101,854,000 

Corn. 

MieU Bambewten.. « ..o.ccccocceceeeccceeecs 14,304,000 8,778,000 
NIRA ea ara a eT 40, 120,000 38,024, 01 0 
a 2,413,000 3,352,000 
SET SIRE RIEL tea ao 93,000 3,223,000 
RE tee Oe er ee ae ee 57,030,000 53,377,000 


LEADING WESTERN CATTLE MARKETS. 
CINCINNATI.—The marketing of cattle for the past week 
has been unusually liberal, the largest on record for a long 
time. Receipts were 7,636 head. The quality deteriorated 
with the increased supply, and good to choice fat cattle, as 
well as good stockers and feeders, have been scarce Total 


receipts of hogs for the week were 15,824 head. The qual- 
ity, as arule, was about the same as last week and sume- 
what irregular. Prices were off 5 and 10 cents the first of 
the week, and the market closed heavy and slow. 


OMAHA.—Receipts of cattle last week were about the 
same as the previous week, but fell some 7,000 short of the 
last week in September, 1904. Trade was slow during the 
early part of the week and the trend of prices lower, but the 
market was stronger later and the close was not over ten 


cents lower than the previous week. Receipts of hogs were 
comparatively small, but improvement in the tone of the 


market appeared and prices tended downward nearly all 
the week. 


KANSAS CITY.—Cattle receipts were 72,303 head. There 
was a better demand during the week and prices were a 
little higher. Hog receipts were 52,433 head and sold fairly 


well. Sheep receipts were 27,569 head. The market was 
active and prices were higher. 





MARKET FOR RICE. 


Japan grades are somewhat firmer, demand improving and 
assortments being smaller than is desirable. Harvesting at 
the Southwest was interrupted by heavy rains, but no very 
serious damage is anticipated. The Louisiana crop move- 
ment thus far is reported by Dan Talmage’s Sons as follows: 
Receipts 348,300 sacks rough, against 583,961 a year ago, 
while sales of 277,358 pockets cleaned compare with 267,984 
in 1904. 








MARKET F OR COTTON. 


With stocks of cotton in all positions much larger than at 
the corresponding date in any recent year and an official 
report of condition far above expectations, it was not sur- 
prising that quotations fell to much the lowest position of 
the new crop year. Private estimates made the deteriora- 
tion during September from 3 to 5 per cent., but the Gov- 
ernment reported the decrease less than 1 per cent., or 71.2 
against 72.1 a month previous, 75.8 a year ago, and 66.1 per 
cent. the average for the preceding ten years. On this 
basis the yield is variously estimated at from eleven to 
twelve million bales, or ample for all requirements at the 
previous year’s rate of consumption. Sentiment changed 
sharply and operations for the short account became 
aggressive, notwithstanding numerous opinions that there 
must be some mistake in the published figures. Prices de- 
clined below the position held a year ago, but were still 
high in comparison with previous years of similar condi- 
tions. It is important to remember that in one respect 
conditions are very different; a year ago the visible and 
invisible stocks were low, although rapidly increasing, be- 
cause of the free marketing of a record-breaking crop at 
most attractive prices, whereas the only scarcity at present 
is in the domestic supply of manufactured goods. Local 
stocks of raw cotton are about 150,000 bales larger than a 
year ago, which is another indication of the general situa- 
tion, despite the fact of concerted action at the South to 
hold back the new crop. Not only were September exports 
much smaller than in the same month last year, but the 
first week of October shows a decrease of almost one-third. 

SPOT COTTON PRICES. 





MIDDLING UPLA) D8, Sat. Mon. Tues. Wed. Thurs. EY. 
New York. cents ...... 10.75 10.65 10.35 10.40 10.40 10.20 
New Orleans, cents .... 10.56 10.44 10.19 10.06 10.00 10.06 
Liverpool, pence ..... 5.71 5.64 5.61 5.41 5.49 5.41 


Option prices each day during the past week for cotton 
are given herewith : 


Cotton—New YorRK PRIOCEs. 


Sat. Mon. Tues. Wea. Thura Fy 

October .......- High. 10.43 10.83 10.19 10.01 10.05 9.83 
Low. 10.34 10.16 9.87 9.82 9.95 9.60 

December ...... High. 10.66 10.58 10.46 10.20 10.28 10.10 
ow.. 10.57 10.41 10.13 10.09 10.18 9 87 

January ........ High. 10.73 10.65 10.53 10.31 16.32 10.14 
Low.. 10.63 10.47 10.10 10.16 10.25 9 95 
BENOGR . cs cveceess High. 10.87 10.78 10.69 10.46 10.47 10.24 
Low. 10.76 10.60 10.30 10.30 10.39 10.06 
a High. 10.96 10.86 10.78 10.53 10.56 10.37 
Low.. 10.86 10.68 10.41 10 38 10.49 10.14 


Latest statistics of cotton supply and movement compare 
with earlier dates as follows: 


Abroad and Week’s 

n U.S. Afloat. Total Increase. 
1905, Sept. 29....... 981,939 1,153,000 2,134.939 188,116 
a ee 703,211 592,000 1,295,211 422,854 
1908, Oct. 2....... 408,231 463,000 871,231 265,975 
1902, * ARCH 673,864 83v,000 1,51 9,864 09,016 
a ied dole 613,109 564,000 1,177,109 162,484 
1900, ‘ Ts ta 716,100 540.570 1,256,670 265,709 
1899, * 5, 1,200,090 1,400,000 2,600,090 230,519 
mao, * | SE 992,279 1,029,000 2,021,279 237,730 
1897, * Se 789,465 738,000 1,527,465 226,433 
1896, “ 9. 1,233,002 872,000 2,105,002 277,280 
1895, “* 10. 932,374 1,473,000 2,405,374 215,078 


From the opening of the crop year to September 29, ac- 
cording to statistics compiled by the Financial Chronicle, 
1,241,651 bales of cotton came into sight, as compared with 
1,373,847 bales last year and 902,902 bales two years ago. 
This week port receipts were 348,159 bales, against 402,569 
bales a year ago and 305,416 bales in 1903. Takings by 
northern spinners for the crop year up to September 29 were 
112,422 bales, compared with 117,035 bales last year and 
133,404 bales two years ago. Last week’s exports to Great 
Britain and the continent were 157,784 bales, against 
309,579 balesin the same week of 1904, while for the crop 
year 481,861 bales compare with 673,727 bales in the pre- 
vious season. 

THE NEW ORLEANS MARKET. 

NEW ORLEANS.—Prices declined considerably after the 
issuance of the Government report, but later there was a 
recovery of about one dollar a bale from the lowest quota- 
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tions and the market closed barely steady. Receipts of 
cotton were 1,211,814 bales, against 1,363,442 bales last 
ear. 

: THE ST. LOUIS MARKET. 

St. Lours.—The demand for spot cotton was fair at lower 
prices, while transactions were light. Prices declined 4c. 
this week. Middling is quoted at 10%c. Stock in ware- 
houses amounts to 6,365 bales, against 3,159 bales for the 
corresponding period last year. | 





MARKETS FOR LEAF TOBACCO. 


LYNCHBURG.—Receipts for the present season aggregate 
312,000 lbs., a decrease of 20,900 lbs. compared with last 
year. Offerings consist of primings, and prices range from 
$1 50 to $4.70. A few lots of good tobacco were offered and 
brought $3.80 to $8.25 per hundred. The new crop is about 
all housed and in good condition. 

In the Danville market sales were quite large early in the 





' week, but later receipts fell off perceptibly on account of 


very dry weather. The new crop is showing up better in 
quality than was expected, except as to common fillers. 
The proportion of common and medium smokers will be 
better than usual, and there will be a fairly good supply of 
medium-to-good cutters, with fine cutters very scarce. Thus 
far a good deal of the tobacco is short in length, with a 
good proportion unusually leafy. Fillers promise to be ex- 
ceptionally good. Prices are firm on all grades. 
CINCINNATI.—Offerings during the week amounted to 
1,354 hogsheads and actual sales 1,005 hogsheads. The 
1,354 hogsheads offered averaged $8.58 per hundred pounds. 
The quality was fair, condition good and attendance of 
buyers the best for several weeks. Conditions seem gradu- 
ally drifting to a lower range in values for the new crop. 
According to reliable information from all sections of the 
burley be!t it is likely to be one of the largest crops for 
many years. The quality does not come up to that of last 
year and there is bound to be an excess of low and medium 
grades. The quality of the upland tobacco is much better. 





Trade Conditions in Oanada. 


Montreal.— Dry goods payments on the 4th inst. were 
very fairly met, no undue proportion of renewals being re- 
quired. The recent warm weather has affected city retail 
dry goods trade, but the wholesalers generally report a 
good trade with the country. In groceries there is more 
activity. Refined sugars are again easier by 10 cents a cen- 
tal, making the present factory figure for standard granu- 
lated $4.60. Boot and shoe manufacturers are beginning to 
receive orders for spring goods from coast points, and 
there is rather more inquiry for leather, prices of 
which are very firmly held, particularly for all kinds 
of black leathers. Dairy products are firmer, with a lib- 
eral export movement, last week’s shipments of cheese ag- 
gregating 93,126 boxes, and of butter 29,016 packages, 

Quebec.—There is a good demand for seasonable goods. 
Abundant rain has fallen, and this has proved beneficial to 
the farms, which suffered considerably during the recent dry 
season. New corset works and a new shoe factory are about 
starting here. The new transatlantic company dispatched 
their first ship last week, but a regular line will not be 
established until next year. Collections are fair and fail- 
ures have been few. 

Toronte.—Wholesale trade is fairly active. A good 
sorting up business in dry goods was done during the week. 
In hardware and metals the demand has been active. 
The wheat trade bas been quiet, with prices of Manitoba 
slightly weaker. 

Halifax.—Fall trade shows more activity, and the out- 





look for business generally is somewhat improved. Ship- 


ments of apples are increasing steadily, and when returns 
come in money will circulate more freely throughout the 
fruit district. 


IRON AND STEEL. 


Demand steadily broadens and numerous price changes 
are recorded—all in an upward direction. A significant 
evidence of the increasing confidence in this industry is the 
large demand for coke, deliveries running well into next 
year at prices about $1 a ton above the low point to which 
the coke market declined early in the year. As usual, when 
conditions in this industry improve, there has developed a 
speculative tendency, but it is gratifying to note the oppo- 
sition to inflation and unreal business by the strong con- 
servative element. Prices here and abroad are now at @ 
relative position that renders imports of pig iron unprofit- 
able, except where the drawback is available on re-exports 
in manufactured shape. Demand for structural steel assures 
80 much future business that one of the leading independent 
concerns at Pittsburg contemplates the erection of a new 
mill. Steel rails are still in demand, particularly light 
rails for traction extensions. Billets and bars cannot be 
furnished at all promptly, and plates are stronger in tone. 
Pig iron purchases extend to deliveries up to about the 
middle of next year, foundry iron now sharing the activity 
that Bessemer has enjoyed for some weeks. 


MINOR METALS. 


A better feeling is noted in the copper market, consumers 
paying the higher prices readily in most cases, and although 
recent exports have decreased somewhat, the September 
total from Atlantic ports being only 17,780 tons, yet for nine 
months there is still a moderate increase over last year’s 
figures. Tin is also steadier, liquidation of speculative 
holdings failing to weaken the tone. The visible supply is 
officially reported by Mr. Mayer, the Secretary of the Metal 
Exchange, as 14,508 tons, against 12,572 a month ago, and 
13,159 on September 30, 1904. Special concessions from 
official prices for tin plate are rumored. 


THE PITTSBURG MARKET. 

PITTSBURG.—Purchases of pig iron for September and 
October by the leading interest have amounted to upwards 
of 100,000 tons of standard Bessemer. Other consumers have 
been buying both standard Bessemer and foundry iron, 
several sales of fairly large amounts having been made. Pig 
iron is stronger and several merchant furnaces are insisting 
on $15.50 Valley, equal to $16.35 Pittsburg, for Bessemer 
iron and while this price is not firmly established, additional 
strength is now manifest. No. 2 Foundry iron is quoted 
at about $15.50 to $15.85 at the northern furnaces, 
while No. 2 Southern Foundry iron is quoted at $12 50 
Birmingham, equal to about $16.10 Pittsburg. 

The coke market is brisk and a number of important 
coutracts have been closed for delivery this and next year. 
Furnace coke is now quoted at about $2 55 to $2 65 for later 
delivery. The movement of iron ore from the mines in 
September was less than that of August, which, however, 
was expected. The scarcity of raw steel continues and 
there has been some discussion locally among independent 
mills as to the advisability of importing steel. By the with. 
drawal from the market of a number of billet mills inde- 
pendent manufacturers are somewhat handicapped. There 
is little business in sheet bars, but the price is firm at 
about $26 Pittsburg. There is very little inquiry for muck 
bar and material is scarce. Some small sales have been made 
at $28 Pittsburg. The merchant bar mills are active and 
specifications are heavy, the mills having business for several 
months, while the agricultural implement manufacturers 
have placed contracts running until next June. Merchant 
steel bars are quoted at $1.50 Pittsburg, although it is be- 
lieved that an advance of about $2 a ton will be made in 
the near future. The iron bar mills are well supplied with 
business, and price is firm at $1.75 Pittsburg. \Vhile some 
additional rail orders have been placed, the trade is quieted 
down somewhat. The mills are producing a heavy tonnage 
and are supplied with business covering a large portion of 
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next year. There is a fair movement in light rails. Stand- 
ard sections are quoted at $28, and light rails, 16 to 40 
pounds, from $23 to $26.50. The plate mills are 
rushed with business and the production is heavy, 
the car works, ship builders and other consun ers speci- 
fying liberally. It is estimated that the steel car 
manufacturers have business booked about eight 
months ahead. Tank plate is quoted at $1.60 and fire box 
$2.10. The sheet market continues to improve, but 
competition is strong and prices are not showing much im- 
provement. Many of the independent mills have business 
several months ahead and are receiving a share of the new 
business going. No. 28 gauge black sheet is quoted at 
$2.25 to $2.30 and galvanized $3.30 to $3.35, with the possi- 
bility of shading these prices on a large tonnage. New 
business in structural material is not coming out as heavily 
as formerly, which, however, is expected. The mills are 
well supplied with specifications on old contracts and pro- 
duction is large. Beams and channels 3 inches to 15 inches 
are quoted at $1.70, and tees and zees at $1.75. There is a 
better demand for merchant pipe and some large contracts 
are in sight. Prices are still weak and lower than they have 
been for several years. There is a good demand for skelp, 
and the mills are fairly well supplied with business. 
THE DULUTH MARKET. 
DvuLUTH.—Iron ore shipments made from the three ore 
carrying roads during September amounted to 2,912,595 
tons as compared with 2,588,309 tons for the same month in 
1904. Shipments from the Duluth & Iron Range docks at 
Two Harbors were 1,015,935 tons, compared with 1,245,708 
tons for the previous month. Total shipments from the 
Missabe docks at Duluth during September were 1,197,888 
tons as compared with 1,433,556 tons for the previous month. 
A falling off is generally noted in ore shipments for the 
month of September, and there was also considerable rain 
during the first two weeks of the month. The total ship- 
ments from the head of the lakes for the season will 
undoubtedly reach 30,000,000 tons. 
THE PHILADELPHIA MARKET. 
PHILADELPHIA.—Considerable activity is noted in the 
iron and steel market, and the volume of business continues 
large. Difficulty is noted in obtaining prompt deliveries, 
and prices are tending upward. The demand for finished 
products is good, and the general tone of the market is 
strong. Pig iron is firm and regarded in a healthy con- 
dition and sales are at advancing prices. Steel is also in 
good demand, as are all kinds of finished material. 
THE CHICAGO MAREET. 
CuiIcaGco.—Bookings for crude and finished forms con- 
tinue running into heavy tonnage, only a very small portion 
of the whole being for delivery earlier than January. Capa- 
city of the furnaces and mills is tested to the limit and the 
shipments at present are unusually large. Cars are scarce, 
causing annoying delays, and this has brought out increas- 
ing complaints as to lack of necessary railroad facilities. 
Additional orders were given for cars and other rolling stock. 
There is no diminution in the demand for structural steel 
and plans for new buildings into which iron and steel enter 
largely are coming forward steadily, local permits being 
much ahead of those of both last week and a year ago. More 
contracts are impending for the building of heavy lake ves- 
sels. Activity is well maintained at the plate and wire mills 
and there is some extension of work in implements, hard- 
ware, inachinery, plumbing and electrical lines. Floods at 
the mines are interrupting current receipts of iron ore, but 
this is now being remedied. 
THE BOSTON MARKET. 
Boston.—Conditions in the pig iron market continue 
strong and a large business is being placed with selling 
agents. There is an urgent call for delivery of iron already 


ordered and many of the new contracts entered into are for 
early delivery. All finished materials are in good request. 
Iron and steel bars are very firm and in active request. 


Business in steel plate is steadily expanding and merchant 
pipe is being taken in fair sized quantities. There isa good 
traffic in structural steel. Nails are firm and in good demand. 


COAL AND COKE. 


Market conditions have not altered. Anthracite collieries 
operate at full capacity, stocks accumulating despite the 
fact that some consumers are purchasing beyond the cus- 
tomary amount on account of strike talk and the fear of 
higher prices. News from the mining region does not sug- 
gest that trade agreements will be broken, and it is generally 
believed that disputed points will be amicably settled in 
the spring. Bituminous coal moves more freely at steady 
prices that show a sharp contrast to the depression early in 
the year, and coke sales are heavy at advancing quotations. 
Connellsville ovens produce as freely as possible, but con- 
sumption is so large that predictions of $3 rates are made at 
Pittsburg. 








THE PITTSBURG MARKET. 

PITTSBURG.—The river mines are running fairly well, and 
considerable coal is loaded in the lower pool for shipment on 
the first boating stage. All of the available floating craft 
has been taken to the mines in the upper pools, and on the 
first shipment south a very heavy tonnage will be moved. 
Railroad mines are shipping heavily to the lake ports, and 
the local demand is better. Run of mine is quoted at about 
$1.05 f. o. b. at the mines. A summary of the Connellsville 
coke region for the week shows 21,050 ovens in blast, 2,183 
idle. Production for the week was 260,829 tons, as compared 
with 259,972 tons last week. Shipments for the week were 
255,802 tons, as against 253,443 tons last week. Shipments 
from the Masontown field were 67,984 tons, as against 67,016 
tons last week. 





COARSE TEXTILE FIBRES. 


Higher prices for spot goods were established in the bur- 
lap market during the past week, and Smith & Schipper 
report that stocks and arrivals are inadequate to supply the 
heavy demand. A fractional rise occurred in 104 40s, which 
are now quoted at 5.50c. and there is a growing belief that 
this grade will sell at 6c. in the near future. Considerable 
business was transacted in 8-40s on a basis of 4.30c. 

Very firm conditions prevail in the jute market, but the 
holidays in Calcutta will interfere with shipments during the 
next ten days. Quotations on September and October de- 
livery are 4.20c. and 3.90c., respectively. 








RAW AND REFINED SUGAR. 


Despite further disastrous failures in the French market, 
sugar rules fairly steady, and Cuban holders decline to sell 
at less than a basis of 3% for centrifugal 96 degree. New 
business in refined is light, although a steady movement 
continues on old contracts. The actual selling difference 
between the various concerns has narrowed to ten points, 
with the minimum about the same as a week ago. 








FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 195, 
sgainst 240 last week, 206 the preceding week and 222 the corresponding 
week last year. Failures in Canada this week are 22, against 21 the pre- 
ceding week and 25 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 

ponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 
































Oct. 5, 1905. |\Sept. 28,1905.||Sept.21, 1905.|] Oct. 6, 1904. 

Over | Over Over Over 

$5,000 Total. $5,000 Total. $5,000 Tota) $5,000 Total. 
I iatuieaiiod 35 | 87 || 22 | 60 || 30 | 70 || 36 | 73 
South ....... so] 15 | 51 || 15 | 56 || 10 | 40 | 14 | 62 
West ........ "| 12 | 46 | 296 | 88 || 23 | 76 || 26 | 64 
Sipe teneieei 3 | ll 7 | 36 8 | 20 g | 23 
United States ...| 65 | 195 || 70 | 240 || 71 | 206 || g4 | 292 
Canada ..... | 7 | 22 5 | 21 || 13 | 34 7 | 2 
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DRY GOODS AND WOOLENS. 


The potent factor of the week’s business has been the de- 
celine in raw material, which has caused more or less tem- 
porary hesitancy on the part of the buyer. The latter has 
evidently regarded it as the wisest policy to await further de- 
velopments before consummating certain transactions which 
he had contemplated. This feature of hesitancy is regarded 
as only temporary, provided there is no general collapse in the 
cotton market. This possibility is not regarded with any 
seriousness, for it is thought that should cotton be pushed 
down any further the purchases of spinners who are in need 
of raw material would be sufficient to cause a change in the 
opposite direction. With this outlook itis only natural that 
sellers should maintain their attitude of firmness, and this 
situation is very much in evidence. But the possibilities of 
the raw material situation are not the only influences at 
work. The fact that so many lines are better conditioned 
than in many months, with inability to make satisfactory 
deliveries generally complained of and admitted, is sufficient 
to warrant the prophecy of a continued firm market. The 
possibilities of the future as to higher prices are being con- 
sidered, and the prophecy is being frequently made that the 
margin of profit on many lines is so small, based on the 
present cost of cotton, that it will be absolutely necessary 
to secure a better figure before long. These eventualities 
are being considered by the buyer, and undoubtedly orders 
are being taken further ahead than is usual at this time of 
year. This is true, not only of the export trade, but of 
the home trade as well, for the latter are influenced by their 
experience in connection with the current fall season and 
their inability to secure desirable merchandise at the right 
time. Woolen agents are awaiting duplicate orders, which 
so far have not made their appearance. Certain lines of 
wool goods have shown considerable improvement, but 
worsteds are still the fabric par excellence of the season. 





COTTON GOODS. 

With the elimination of the Chinaman from the situation, 
temporarily at least, and with a decline in cotton of at 
least an appreciable amount, it is not strange that the 
market should be somewhat quieter than for some time 
past. A fair movement of 3-yard sheetings has been con- 
summated for China, but outside of a few prominent brands 
demand has been very desultory, and on other classes of 
cottons adaptable to China only a few orders have been 
placed, confined largely to one brand of standard eastern 
drills. Other rumors of business done have been current, 
but they could not be discovered to have foundation in 
fact. The situation in Shanghai is somewhat improved 
and the movement of American goods to the North is larger, 
but it is not believed that the congestion has been relieved 
or that at present prices buyers would be warranted in 
buying generally. A good many heavy goods are being 
purchased by home trade converters, on certain lines con- 
tracts being placed into February and March of next year. 
There is no weakness to prices and certain figures which 
were available a short time ago are not being considered 
by the manufacturer. The principal circumstance in the 
print cloth market has been the purchase by M. C. D. Bor- 
den, of the American Printing Company, of 100,000 pieces 
of 28-inch regulars at 3§ cents in the Providence market. 
This is the highest price yet paid and shows an advance 
from the lowest point in narrow goods of over a cent a yard. 
Fall River manufacturers assert they are now getting for 
many styles of gray cloths 254 cents a pound, which is 
more than they can secure for finished product. Conse- 
quently converters find themselves hard pressed at times to 
secure deliveries, while bleacheries are very far behind 
hand, with no possibility of catching up on their orders for 
some time to come. Colored goods are taking on a stronger 
tone. Advances in denims have been made and little stock 
is available for some time to come. Although certain low- 
priced sales of bleached goods are reported, the majority 


have no stock on hand and are having difficulty in supply- 
ing their trade as fast as they desire goods. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7ic. to 74c. ; southern, 
7te. to7}c.; 3-yards, 6$c. ;4-yards, 6c. ; drills, standard, 7}e. 
bleached muslins, standard 4-4, 5$c. ; kid-finished cambrics, 
3£c. to 4c. 


WOOLEN GOODS. 

Many men’s wear agents have received little or nothing 
in the way of duplicate orders on their spring lines, but it 
is too early to expect any material business in this direction. 
So many lines of worsteds are now off the market that the 
buyer who is looking for additional goods finds it a difficult 
matter to add to his supplies except for late delivery, at a 
date which it does not seem likely it will be possible to ac- 
cept deliveries. The status of wool goods has been little 
improved during the last few weeks, and yet it must be ad- 
mitted there are certain lines which have met with popular 
fancy and which have sold well. The better grades of wool 
goods have not suffered so extensively from the competition 
of worsteds, but such things as the cotton warp cassimeres 
have been very much neglected. A great many of the 
lowest grade wool goods have sold, and certain of the me- 
dium grades have been so altered that they took on much 
of the appearance of a worsted and were thus made salable. 
The overcoating situation is considerably mixed, and al- 
though certain of the low grade beavers have moved 
fairly well to date, the medium class of goods is not especially 
favored, and it is a question whether late demand on cheap 
goods will be as large as usual. 

Dress goods lines are now being shown to the cutting up 
trade. Jobbers have practically completed their first orders 
for spring and are now resting on their oars. The suit 
trade’s business, however, has been so indefinite for the cur- 
rent season that few care to take the initiative for another sell- 
ing period. Plain staple fabrics are in the ascendancy, and 
yet it is believed that for the suit trade suiting effects will 
become more in demand as the season advances, with a 
greater request foi wool goods. At the moment the vogue 
of broadcloths is one of the most important features of the 
market, but the call seems to be for only a few shades, 
many of which are difficult to produce. 

THE YARN MARKET. 

The business on cotton yarns, which showed considerable 
increase before the break in cotton, has naturally been less 
active since that event, but with no change in prices, which 
remain generally firm. Hosiery yarns are being taken for 
immediate delivery at asking prices. Wool and worsted 
yarns are firm, with moderate sales. Linen and jute yarns 
are moving satisfactorily, with deliveries slow. 





THE MARKET FCR WOOL. 


The average of one hundred grades of domestic wool, as 
shown by the monthly circular of Coates Brothers was 28.42 
cents a pound on October 1, or no alteration during the 
month of September. Some grades are neglected, but as a 
rule the wool markets are fairly active. Territory wools are 
the strongest in tone and most sought by manufacturers. 
Home markets were undoubtedly helped by results at the 
London auction sale, which fully maintained the opening 
advance. Much business is being taken by woolen mills 
that promises a steady absorption of raw material. 

THE BOSTON MARKET. 

Boston.—The wool market is quiet. Aside from a few 
sizable trades in territory and similar domestic staple, sales 
have been confined to small lots. There is rather more 
demand for domestic scoured wools. Pulled wools are slow. 
Medium unwashed fleeces are moving at 34 to 35 cents, but 
fine fleeces are neglected. In foreign wools the best 
demand is for crossbred stock. Carpet wools are generally 
dull, though a large sale of combing has been closed. The 
tone of the market is very firm and confidence in values is 
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general. Receipts for the week were 2,187,884 pounds and 
deliveries 4,772,425 pounds. 


THE PHILADELPHIA MARKET. 

PHILADELPHIA.—In the Philadelphia wool market busi- 
ness, while still quiet, has been somewhat better and prices 
are well maintained. The inquiry has been chiefly for fine 
medium and fine fleeces and territories and there has been 
considerable sampling. Quarter and low wools, on which 
concessions were made last week, are now held more firmly, 
and some lots have been virtually withdrawn from the 
market by dealers who will not accept present prices and 
expect to get asking rates later in theseason. Sales during 
the week include one-half blood unwashed 34 cents; three- 
quarter unwashed 334 cents; quarter unwashed 34 cents; 
original territory 77 cents clean and territory at grease 
price equivalent to 69 and 70 cents clean; 75 cents clean for 
fine medium and 80 cents clean for choice fine staple 





THE STOCK AND BOND MARKETS. 


The stock market this week was irregular. After an 
early period of marked strength prices receded rather 
sharply under pressure of sales induced by an advance in 
call money to 8 per cent., the highest rate in nearly two 
years. There was considerable selling from abroad, where 
the markets were unsettled by the prevailing monetary 
conditions and the announcement from Paris of an 
impending heavy Russian loan. The early strength 
was due in part to the further engagement of 
$3,000,000 gold in London for import to this city and the 
Government’s cotton crop report for September, which was 
better than had been anticipated. Speculative activity 
centered to a grea: extent in the low-priced railroad shares 
and in those of industrial and manufacturing companies, 
particularly the common stocks of the latter. 

Perhaps the most notable feature of interest was the 
strength of United States Steel, the common shares selling 
at the highest price on this movement and for a time leading 
the market in point of activity. London was again a ma- 
terial factor in its strength through the heavy purchases 
made for foreign account. American Smelters was largely 
dealt in and advanced sharply. Amalgamated Copper also 
improved in activity and strength, as a result of the good 
tone of the crude metal markets. United States Cast Iron 
Pipe was conspicuous for one of the greatest gaius of the 
week. At one time or another there were notable move- 
ments in American Sugar, American Cotton Oil, American 
Woolen, American Locomotive, Central Leather, Distillers’ 
Securities, Federal Mining & Smelting preferred, Interna- 
tional Paper, Sloss-Sheftield Steel & Iron and Tennessee 
Coal & Iron. 

Reading led the railroad list in activity fur a time and ex- 
hibited a good degree of strength in the face of profit taking. 
Union Pacific suffered to some extent from selling of a like 
character, but maintained a good undertone. Canadian 
Pacific was under pressure of sales from London. Erie was less 
active than receutly and inclined to heaviness. The south- 
ern roads were helped by the Government cotton crop re- 
port, and following its publication Louisville & Nashville and 
Southern Railway displayed notablestrength. Activity con- 
tinued in Southern Pacific, but its price movements were 
rather limited. Rock Island was in improved demand and 
there was also a resumption of activity in Mexican Central, 
with better prices for both as a result. New York Central 
scored a good rise at one time. Brooklyn Rapid Transit 
was again a feature of strength and dealings on it continued 
on a large scale. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 

Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 





Railway.......... 98.27 117.08 117.26 117.37 116.98 117.05 116.80 
Industrial....___. 56.76 83.07 8323 83.83 8382 84.08 8402 
Gas and Traction. 129.15 130.80 131.30 131.52 131.25 131.15 131.00 


The following table gives the daily amount of sales ot 
stocks and bonds on the New York Stock Exchange, with the 
weekly and yearly totals, as compared with 1904 and 1903: 


STOCKS (SHARES) 











1905. 1904. 1903. 
RENEE A Te 338,960 411,542 236,944 
ST n:66 cial emidubbena 674.664 1,011,834 385,430 
RSPR EERE iS 678,965 1,345,618 316,624 
DD << ccckuneteckbur 818,397 1,339,660 526,461 
NN iiiiie: ceigis a tbigatiil 550,676 989 201 606,837 
ht tii dy pte 552,628 758,402 567,558 
Total for week......... 3,614,290 5,856,287 2,639,854 
Total for year to date.. 190,147,782 99,769,774 126,294,882 
Bonps (PAR VALUE) 
1905 1904. 1903. 
ia, siti wien aailiints $1,177,000 $2,116,500 $2 345 500 
i ce ate ai 3, 112.500 4,609,000 2,329,500 
i a 3,237,500 6,297,500 2,573 500 
Wednesday........ ....... 3,686,500 4,869,000 3,149,000 
AREER 2,527.000 3,249,000 3,315,500 
POE Tkvisiccincdobeecuues 2,087,000 3,276,500 2,024,700 
Total for week.. ...... $15,827,500 $24.417,500 $15,737,700 
Total for year to date.. 807,816,700 576,248,060 522,349,550 


RAILROAD AND MISCELLANEOUS BONDS 

Activity in the railroad and miscellaneous bond market 
centered in a limited number of issues, but a good tone was 
maintained. Brooklyn Rapid Transit refunding 4s reached 
a new high record for the year under very heavy dealings. 
Distillers’ Securities 4s were notable for a sharp rise in the 
early trading as a result of liberal purchases apparently 
based on the company’s annual report made public at that 
time. Erie convertibles fell off fractionally on the an- 
nouncement of a new issue in connection with the financing 


of the Cincinnati, Hamilton & Dayton purchase, but re- 
covered again later. United States Steel 5s were compara- 
tively quiet, but very strong in tone. Other features of the 
market were American Tobacco 4s, Colorado Industrial 5s 
A and B, Baltimore & Ohio, Atchison, Mexican Central 
and Louisville & Nashville issues, Wabash debenture Bs 
and Consolidated Gas convertible 6s. 


GOVERNMENT AND STATE BONDS. 

In government bonds Japanese were firm. The first sixes 
sold from 1024 to 994; the second series, 102 to 984, both ex- 
interest ; the 44s at 914 to 91% and the second series at 91% 
to 91%. Republic of Cuba 5s sold at 105} to 105%, and United 
States of Mexico 4s at 944. United States of America 
threes, coupon, sold at 1043; twos, registered, at 1034, and 
fours, 1907 coupon, at 105+. 

The following were the closing bids for Government bonds : 

Sat. Mon. Tues. Wed. Thurs. Br: 


U. S. 28 reg........- 103} 1034 1034 1034 1034 1034 
U.S. 2s coup ....... 104 1034 103} 1034 1034 1034 
U.S. 38 reg ........ 104} 1034 103; 1035 1034 1034 
U.S. 38 coup........ 1044 1044 1044 104! 1044 1044 
U. S. 3s small....... 103 103 103 103 103 103 

U.S. 4s reg., 1907... 1043 1042 1043 1043 1043 1043 
U.S. 4s coup., 1907.. 1053 1043 1043 1043 1043 1043 
U.S. 4s reg., 1925.. 134 134 1344 1344 134} 1344 
U. S. 4s coup., 1925.. 134 134 1344 1344 1344 1344 
Philippine 4s. ...... 109} 109} 1094 1094 1094 1093 
>OMse ......, 1:7 117 117 117 117 117 


OUTSIDE SECURITIES. 

While considerable irregularity marked the course of prices 
in the outside security market, the tone was generally strong. 
Chicago Subway was in greatly diminished activity and its 
movements were less erratic, although fluctuations were com- 
paratively sharp. After early sales at 57 it fell to 55%, ad- 
vanced to 58, but finally closed at 56%. American Can 
was in good demand, particularly the preferred shares, which 
advanced from 704 to 73. The common sold from 10% to 114. 
Standard Oil rose from 640 to672. International Mercantile 
Marine sold at 134 for the common and 334 to 334 
for the preferred. American Printing Paper at 4% to 
54 for the common and 314 to 32 for the pre- 
preferred, Bethlehem Steel at 29} to 30 for the common and 
874 to 89 for the preferred; Central Foundry preferred at 


21 to 23; Mackay Companies at 44{ to 47 for the common 
and 744 to 74% for the preferred; Seaboard at 26 to 263, 
first preferred at 90, second preferred at 57 to 574 and 
United States Rubber second preferred, when issued, at: 
80 to 804. Among the copper shares British Columbia sold 
at 84 to 8%; Graaby at 7% to 84; Greene at 25% to 26% 
Tennessee at 344 to 34¢ and United at 34 to 35. 
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Week 
Oct. 7 STOCKS | Saturday | Monday Friday 
1904. Continued. | | 
High Low Low — High Low meal Pa Wee 
723, Feb 27| 57% My 4| 59% 56%, Southern Pacific.| 6948 693, 691,' 70% 69 98% 1 169990 
121% Feb 15) ete 5/116 7% 115+ 122.9%) 120 120 |120% 119 1540 
ay 33% 3243) 37% southera Railway! 36%, 37%) 36%) 37% 36 4% 1387 
95 | 94 /1 do pref.......... 4100 |100%)4100 |100%4| 10014 99%4/100 | 
, 3/1005 Aw 14. a7 Apr 1s AS Tae | AS ERTS Beis ES AE 98%) BDo 
03; 3 Jan 3) %Jan 28|......|...... Stan’d Ro oie i) iy TV Ts 1b} 15 
PETAL TAO LO: ONT BEE, Ciel: SER Cad EL EE Ss RR OEE See 
VES Et CN RE A SS ARS a Tet 
49% 48 Tenn Coal&Iron.|; 86%) 8734 873 89% 87% ia, "87% 22110 
34 315g) ; Texas Pacific..... 35 357%—| 3549) 35%, 35 35'9| 3543 +8200 
344! 3 Land Tr..... t 4735 4849) 48 | 43 1 474) 48%)......).... 
129 |125%2 Tera Avenue 4126%/12743/t127 (128 #126 |1238 
SR Re estedee ,Peona & W../t 17 | 20%)/t 17 Olg 17_ | 20%. 
23%) 22% Tol'k YY on + 34%) 35%) 35 B5'eit 34% 347%) 347% 347%) 
325) gui L& 38 | 3Bit 38%) 39 374) 3742) 379, 
17% 49%| 58%4| 5749| ao pref.......... 58%, 58%) 58% t 57 
6/1027 99% Pony ia 11754|117%| 118 (118 117 117%q)117% 10508 
x ~ “Union Ba P Go. 10%) 11 1l%| 12% 1342 14i,| laity 
8 62 i édeeheates 79 79 80 80 79 794) 77 "107 
104%) 102 Union Pacific..... 1321/1434) 133 wh134% 132% is 132% 281100 
4 3 et dieirnes 95 | ¥6's 95%) 963 96 | 96 600 
PEE Tent ted Fruit .....|¢....../115 |f....../115 nileoeai 115 
SSSR See a Ay Rys InvtCo| 78 | 78 77'4| 772 774 7719) 
574) 564 i nnamnikete 91 l'2) 91%] ¥2 903) DL, 
TES: Menetee und, 5 ae i $040) $24) Bly) 8l's t 814) 84 | 
3 2 I Pipe 30%) 3134, 314g) 33 8 37 anu 3 
2 | 594i 96 | 91%! do pref.......... 9119} 91% 917%) 94 95%) 95 6 
21 /|118 xpress...... 12249125 | 123 3 122% +120 (125 
10 9 ather..... + 1244) 12%@|t 12%) 12% 3 it 1 3 
$77) 8748 celina dni OY94g)11049/t...... 111 l1lZ%tlll (114 
63 0% ity &Impit 8643; 87 it 86%| 87 7 8 86 | 86 
OE TPR & R..|¢ 2844) 29%) 28%) 28% 294%} 241y| 
REF Se ee | eee 65 6 65 | 65% 65 6 
2414; 23 ubber ...... 55 6 56 57 5, 523) 544 
80's! 78% TS 11154)}11154| 111 %/lll% | 12124)111 
1943) 17 See 37 8 38%) 38%, 38%, 37%| 38 
767% 73%, TR 104149)105%4| 1054/105% 105%, 104%/105% 
Seis eae RR. 85 | 87 85 6 100 '¢| 85 |100 
5 | 34 Va-Car Chemical.| 3219) 33 33 4 33 | 83 | 33 
107%) 10625 ETE 106 (107 | 106%34)106% 1063, 1106 4| 106% 
2214) 22 Va Iron, Coal & Cit 3949) 41 |f 3¥ 1 42 + 39%) 42 
-- \aeaned bheohe ER SE HES meee” RE ES 
«ee ee eee ee I: IED ROUEN GED TO ee Se Ss sorry Sree) BA eres 
#4 % Sep 1s! ame By 23) 2148) 1954, 23%) 22%|Wabash .......... 2345) 2348, 23 | 23 22%| 22%, 23 
23) 37 427%, 40%) 4445) 4215) do pref.......... 42 42 42 42%, 43 (4314) 43 
‘Reco, mead ells-Fargo Ex..|{235 (250 (235 |250 +235 0 | 
2 | 90% W U Telegraph ¥3%4) 93 93 19| 98% 933 23% 935, 
16649/164 W’st’house E & M 70 | 169%/169% 167 
Sey SPT do 1st pref......||19449/195 |t1944%)...... 194% 18 
1813; 17+ Wheeling & L 18 17 18 174%} 18 
6 5 do 1st bref Kiades 40 | 42 41%) 41% 41 | 41 
25%, 247% a peet....... -|t 25 | 26 |t 25 | 26 6. | 2 
2044] 19% Wisconsin ‘Ona. 30%) 30'4)t 30%) 30% 293,| 29%, 20% 
459) 43% Reacescetes 5944) 59st 55 59% 59 59 
. tNo sale; bid and asked quotation. 
ACTIVE BONDS. 
Wok 
Oct. 7 ACTIVE | Saturday | Monday Wednesday | Thursday Friday Sales 
1904. BONDS. | | for 
High Low Low High|Low High Low High\Low High Low High Week 
, , | | 
4/106 Au 17|102 sep 1 1021/1024 Adams Exp 48.... }102%|103 $102%4/103 102% 102% 17. 
te se: Alu Cot Uli 4498.. t Y7%, 9x8 YB YR + B7% OB, 
00% Jan 6) ¥548 Oc 37 | 86 Alm Hide & 1 68..|¢ 9518) b6 |} 9548) 96 95%) 954 
9 A BIE Alu ‘Lovacvu Co 45) 76% 16%) 77 17% 16 lg a7 
lull Jun2v) 964d 95%) 94 Aun Arbor 4s .... 10U |..-.--.|...--- t 
LU54g Sep 13\10243 My ljlu2 [101% A, T&S F gn 4s. }104%1108 1027g| 10% 10379103 ct 
¥8 7 Uo wijust 45 .... | 9Y |100 9 | 99 99 
| 95 5 uv stamped ..... 97 | 97 97 97 97 
v3%) 98% UL Vuust Lille 48. hy 102 | 1017%%)101% 102 (102 
51 96 | 96 1 & U prior 3498..+ 9 97's) Y74s) Vs t 96% 97 
3} LUZ 4) 10.4 du geueral 4s . 108 8110549) 1039/1034 103 (103 
2| 9Y%) 99 W V 45/$ 100 49|100%\t 100 44|100% 160% 100%, 
91%) 915, do S’w st Dv3‘un| 92%) Y2%) Ys | 93 93 | 938% 
82 | 80% bkiyn RT ref4s $415) 9449) 44%) 94% 93%| 94 
jetted ‘Be ow P gu 68..-- 121%)... /f1 21%)... #192 |...... 
0} 104 44/104 Vabada du ist 58.7103 [103 %/t1U3 [103% 1103 (103 
3107 |107 do 2d 5s........- 043410549) 104%) 1047, 05 (10 
113 |112 Con of Ga cou 58.-| 11549/115%| 116 |116 115/116 
3 $23, do lst pref uic.. 101 l 96 97 6 96% 
44 Sep 2. 53 é ado 2d pret inc.. = B84it S249) 83% B2% 82% 
5315 Sep z8, 5449 Mr 9d| 37 7 do 3d pref inc... 3 | 78 8 x | 776: 78 | 77 
130% Fev 7/133% Jul 10/1344/1344, Ven of NJ gn 58.. 1134 %9]135 %4}t 134% 1354s 135% 134% /134%)15 
U3)lu4 Jan 23/10u% Au 1/100%) Luu 4s Cen Pac lst 4s....¢101 |10144} 1012/1014 101% 101% |101%)/1u14 | 
lz Apr24117% My 5/119%)lly¥% Clies d& O Con 58.. $119 1g)...... 194y]...... #11934)120%, 
105 48) 105 45 do general oes: t107 49/108 ‘9/7 10749)108 49 108% jt o% 108%, 
ara) oe a. + eat Sal" 8240| Bip er 
Sl44) SU%) 82459) S244y) UY O*US......-..-- 234 24a 8: a go. Ba 
947%) 94 UBaQntilDivd iss | 9648) 96%)t 9648) 96% | bem 9645) 96% 
Rape cs Aa do Nob Ex 48... 4107 (107/107 |107 1074 1107 | PER Sie 
20 |119%4 C & E lil con 5s.. van ISG Mectce 122 "as igaies 2 
CF RSIRA are x U, M & St P gn 4. $1104)... .../f110%)111 +110%1. tiara! 
AOENIE EPN: do C P & W 58... 4115%/117 [#116 4/117% #11544/116 
coh seer du C @& Pac 68... 4109 [....../f109 [...... EE Seen ae 
lll4gilll4s ao So Minn 68.. +1094). ..... 109 ‘s}.....- | RM Fens Vaginas 
a dv Suutu Div 58'+1077%)'.. 1107 7g). ..... +1077, 
00 |100 NWH £b 3428-101 |10148f1Ul [1014 1014s 1014/1014 10148 
npn xtended 48 . | ,.043,/106 (|1104%/106 114 6 
88 | 86% C, Rid Pcolbs., 314g) 93%) 93%!) 93 $4% 987, 93% 
Cheat Paneth. do general 48 ... +105 49/1053) 105 49/105 4a 105% 1108» 1053. 
179 76% y hee Bn 48...... | 837, 4 84 a 8334; 837%, 
ai, SAI 7, do ret peared 98%| 98% 967%) 967% 967%, 967. 
102/102 U, C. Céest L gn 48'+103'9)104 |¢10344)10 103% 103°4/1033,4 
eis aoe do St L Div 48.. 14103 g|......// 10849). ..... ie ee 
ROR Cie ire —: Ind oe ie &.. + 73 | 73%3| 73%) 74 14 =| 74 «| 
wecccclecee--| 784¢| 72 | GO Sor D........ 72 72g) 72%) 73 73 | 73% 73%. 
67%4| 6644 Col Midland istas|t oman 75 75 5 + 74% 75 
8649) 85% Col south’n + hea 93%) 93%) 934s) 93% t 9X19) 94 | 
fg ‘Den é KG con dal 101 41194 4it101 sl1on3 101 101% | 
014/100 COD 48) 4 «| 
_— do consol 498... '|t1U06% 106%)...... #106%)|......|...... ae 
1 8 Distillers Secur6s $244) 82%| 79%| 81 803, dt 80% 
12149|120% iT, V & G con 65/t121 |...... te See 131 j.. 
do Divisional 5s +115 ... t1154 115%) ...... 
sian Erie conv 48......) 11134/1113%) 1094/1033, 08* 110 
; 995,| 99 do at on 1027) 102%) 102%/ 102% t 102% | 102% 
95 8B | 87s 94%) 94 4 94 4% 
3 | 92 Pa, col tr 48. 957s 957%; 96 | 96 9514) 95% 954 
11041110 abeine. |. nisgwiita 
54g) 14% B & W’n deb. B.). 2... |. ..... 23 3 23 23% 23% 
108 49/108 Hock Valley 44g8./{111 (|112%/tl]1 [112% tlll (112% 
Tan obese H & T Cen gn 48.\¢ 99% t O74g)...... + P7%9)...... 
{ll Cen 46, 1952../f107%)...... 1105 % #105 %)..... 
RED BHC 1963 ...../t106%)....../f10649)...... Pe sl andsinelncecckine 
a aes Internat Paper 68/108 49'....../1108%9'...... +1084 
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DUN’S REVIEW. 


ACTIVE ) , , 
1905. 1904. 1905. BONDS Saturday | Monday Tuesday |Wednesday| Thursday Friday 


High Low Continued. 
3116 Feb27 
: 88 Feb 4) 85 





r 3 
01 

02) 61 
04 
00 
De ‘00 
De ’0U 
'00 
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Ass mv 102 Jan 
‘Ud|” 7649 Sep “00 








964g N 
124% De Ol 106 Jan ‘VUj1l2Zl‘aSep Zz 
2} 89 J 3iluzZ Au Za 
3)10U% Jun ia¥ 
: "3 an 7 


3) 
125 8 Sep 20 





4; 65 
Apr ’0z 
De ‘Vl 
Sep 02 








con 48.. | , 


t No sale; bid and asked quotation. All bend sales are indicated in $1,000 lots. 


LESS ACTIVE BONDS. 


Highest and Lowest Prices of 1905 and 1904, where no sale has occurred so far this year. The latest bid and asked prices are given in both cases’ 


DEALINGS THIS YKAK. | High ' Rid. Asked | DEALINGS THIS YEAR. 


| 
Atch., Top. & Santa Fe oe. ye Series E, 1907. oe _ My B. & Q.— St. ore on. 6s, 1911 
Do deb. 48, Series G, 1 a, J = up East lat me f. 68 


VV4g J 193 
28 *MS/10i42 J — J 3 1 & isi 58, 1936 
Cc. v., Fla. & W. 1st g. 68, pn og -*AO 131% Sep ref g. 66, 1947 
Bait. & Ohio, P. J. & M. Div. lst 2 Sead - MN* ¥34g Apr 21g 
yet C Ohio Reor. 1st g. 4498, 193 
onongahela River let ray 5 isis 
Pie é& Western lst 8,1 
Buff., K. & P., Roch. & Pitts. lat g. = 1921 
Dok &@ PE con. lat g. 6s. ety 
Buffalo & Sus. lst ref. g. 48, Ap. 1 
Cen Branch, Union Pacitic "st stg. = 1948 
Central of Ga. Ist g. 5s, oe 
Do Chattanouga Div. g 3 isi 
ve or Ga & yet Div. 58, 1947 JJ 
Cent. R. & Banking Co. of Ga. col. g. 58, 1937....*MN 
Central of N.J., Am. Dock & L. 58, 1v21 JJ* 
Do Le. & W. B. 58. eg 1912 
Do =a 498, June, 1910 ri 1 102 con, 7s, Feb. 1915 
& Ohio g. ds, Series 8A, july, 1908... AO 108 1879-1929 


. 68, Jan., 1911 1879- 1929 


























2d con. g. 48, 
Va. lat g. | 1941 
lst gtd. 48, 194 
& are Div. 48 1922 






























































October 7, 1905.) 
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' LESS ACTIVE BONDS.—Continued. 


LESS ACTIVE BOS DS.—Continued. 





DEALINGS THIS Y EAR.—Continueda. 
C.,B.1.& P.Col.T. Ser.4s,Ser.1, _- *MN 

Do Tr. Ser. 48, Ser. L, 1914 iene *MN 

ee ee TE, Mis BE eccecesss cesses *MN 


Do Coll. Tr. Ser. 4s, Ser. O,1917. *MN 
Do Bur.,C. R. & Nor. lat 58, '06.. ‘JDL 


Do ar Trust 58, 1934............ *AO/}12 
Do C., O. & Gulf gng 5s, 0cot1,1919.JJ 

Do con. S, BE, Beis cccccancesacces *MNi11 
= Keokuk & D. M. 1et 5s,'23..... * 
Chi., , Minn. & Om. con. 6s, 1930 .*JD 
t. P. & Sioux City lat g. 68, 1919.. “AO 
C., 8t. P. & Bl oat bpaisinawe N 





Chic. Term 
oe Wesk, Ind, tay Dec.,1932.. 
= io 1st gt’d 58, 1941 * 


1 
Cin., Ind. & West. lst ref. g. 48, 1953..*JJ 
C.,C..C.& oe Oe 4 ie at G Ae 1939..*JJ 











Cin SP ET LC. lat 48,4 36.QF 
Cin., Sand. & Clev. con int LaCrce ‘3 
Cc. C., C. & I. Consol. 78, 1914 ............ 
Do gen. g. 68, 1934........---..------ * 
Cleve. & Mah. Valley, £ 58, 1938...... *JJ 
Del. & Hud., Pa. Div. 7s, 1917......-- 
Alb. & Sus. lat . 78, 1906 seid 
Do Alb. & Sus. lst. 6s, 1906..*AO 
Rens. & Sara. lst 7s, 1921.......... 
Del. Lack. & West. 78,1907......-.-..-.- s* 
morte & pons nat tale iia iain *MN 


JO goid 48, 1995 ...............----- 
Detroit Southern lst g. 4s, 1951....... * 
Do Ohio So. Div. 1st & 4s, 1941...*MS 
Duluth & I. R. let 58, , Ser 
Dai.. 8. 8S. & Atlantic + Be Ccccesse *JJ 


fat ext. g. 48, 1947 .......ccccec.- N 
Do 3d ext. g. 4498, 1923............ *MS 
Do 4th ext. g. 58, 1920............. AO* 


8, 1920 
Baff., N. Y. & Erie lst 7s, ae — *JDi1 


Butfalo & Southwest g. 6 
onewen el ee 58, Jan., 1909.... 





Rou 
zeS 











year 
ant Ls 


8 110 
& Erie let g..58, 19a noes ‘MN 
AO}105 


Onw 





iy. 








Do rt g i 1940..... nena 
Bs Bis BED o ccccccccescceces 

Do Sor. foe —0 8) ae *MN 
Mid. of N. J. Ist g. 68, 1910.......... *AO 
Wilk’b’re & at gtd. g. 58, °42..*JD 

Evans & Ind. con. gtd. g. 68 


g _S 
Evans & T. H. Ist con. 6s, 1921.......- JJ* 
Do 143 *AQ|11 





ae 
3 
=) 
=} 
~ 
a2 
wR 
oo 
-£ 


Mt. 923 .. 
Fort Worth & Rio LM lst. g. 4s,. *¥g JJ* 
o=.* Houston & Hend. = dg 1913..*AO 
Green Bay & West deb. certs. A........... 90 
gq. e 8. I. lst ref.& term. 4-50, Bob 1858. JJ : 


Do Col.&Tol. lst mtg.ext.48,1955. a 
lL. song BSG B. G05 BOOS .cccccccccccccecs «J 
LE Ji. dso secaceeeuoeingeds «J 
Do ext. B. BEB, IGB1... cc cccccccesces *AO 
Do Louis Div. g. 34as, 1953.....-... 
Do Omaha Div. istg | Besse FA* 
ne St. Louis Div. 38 3A, 19061....<-. JJ* 
aa (8! ea JJ*| 96 
Do Chic., St. tL. &N. O. g.58,1951..*JD 


Do Memp. Div. lstg. 48, tesa JD*1 
Do West Line ey *’ ii FA* 
Belle. & Carondelet ist és, 1923..... “JD 


St. L. Southern lst gtd. g. 48, 1931..M 


{nd., Ill. & lowa lst g. 4s, 1950......... JJ 
Ind. Dec. & West. lst g. 5's, 1935...... *JJ 
a -¥" & G. North.1st g. 62,1919 . MS: 


Lang Is and lst con. vis onde we --- ae 1 





ad eg g. 48,1 — m 


ae eee Ce mye ia ibee .»-AO*}1 

4 & G’w gtd.g.58 .-MN/117 
La W. tock & mp. be 1913. JJ*\! 
N. Fa “nde Weat. lat ref. g. 58, 1937. es 4h 

















st ref. g. Sy eR mete *MS/1€ 
De N 8h. + con stg 58,00. 1932 . Qs : 
Long Islana 4198, 1922 WEES 





Ferry g 
N.Y.@&Rock. Bch. 1st g° 58, ee “MB 





Louisiana & Ark. lst mtg. g. 5s, 1927. MS*|10 
a Nashville gen.g. 68,1930. rm z : 


FRR ED RES GER 
ate a » 4 eee MN*'! 
Dee = ee Nash. lst 6s, 1919...JD*!! 
Do L., C. & L. g. 4498, 1931........ -MN* 1 
Do N. O. & Mob. lst g. 6s, 1930 ....*JJ) 1 
} Fi S a eee . Id*|) 
Do Pensa. Div g. 6s. 1920......... *MS 


Louis Dis. lst 6s, 1921..... ~ 





Bee 


<j 





Do 8t. 
Do 2d 3s, 1980.. 


*MS 
Atlanta, Knox.& Nor. iat 58, 1946. J! Db* 


Kentucky Cent. 
_—— @ i i 





. eff. ; 

Man., Met., Elev. lst 6s, 1908 .......... JJ 

Minn. & St. Louis lst g. 78, 1927...... *JDi1 
Do Iowa Ext. lst g. Fs c a *JD 
Do Pacific Ext. 1st 6s, (ited *AO 


Do Southwest Ext. lst 7s8,1910....JD* 
Des M. & Ft. D. lst gtd. 48, 1935 ....*Jd 
a St. P.&S. 8. M. lst con. 4s, 1938. JJ* 
Mo. Kan. & Tex. lst ext. g. 58, 1944.MN* 
Dc 2. L. Div. 1st ref. g. 48,2001...*AO 
Kansas City & Pacific lat 48, 1990..FA* 
Mo., Kan. & E. Ist gtd. g. 58., 1942...*AO 
Mo., Kan & Oklahoma mv 5s, 1943. MS* 
M., K.& T.of Texas —_c . @. 58,1942.MS8* 
stgtd 58,43. .*J D 


Sher man, - hreve& So 


Texas & Okla. lst gtd. 58, 1943...... MS 
Missour! Pacirc 3d 7s, i908. ienningnad MN 
Do lst con g. 68, 1920 ............. MN 


- Do 40-year 4 om 5 1945.. 
C. Branch Ky 


_ Pac. of Mo. 1s* ext. g. 4s, 1938 ..... FA 





© 
oS 


g 


4s secescececoot J J* 

ont. lst g. / tate 1945....... MSs" 

Ry. Mon. joint 4s, 1 .JJd* 

Nash Hlorence & Sheff.lsat 5a toSTHAS 
tlan 68,1921 FA 


sekisS 
~~ 
Ie 


os 


S 
_ 
Qo 


to Sf SdH s 
a 


om Sy Cy 
= 
~ 
c 





CO bo 
JCC Aa Cla] @ RO 
tw 
a 


*MS| 
-§ 30 1919....*FA 
Leroy & Caney Ve lst g. 5s, 1926.. -JJ* 























Ss Pac, 2d exi. g. 68, 1938....... JJ* 


Diva 1938 
wy M.,R.&G.D 4 Lat .48,'33. *MN 





Mol ob. & s ar iP isecsnses 9 
Mobile, - ‘& Fo Reg af. 63. 433 
Mobile & Ohio new g. 68,1 Rieti 
Do lst = 5 & 68, le 1937 Seceseens QJ}1 
Do gen’! g. 48, 1 ougumens . MS* 
tg ae y= Div. ee g. + 1947-...*F A 
St. L. & Cairo Cal. g. 48, .-- OF 
Nash., Chatt. & St. L. lat qe bis: ——- J* 
Jasper Branch 68,1923 ............... *JJ\1 


Do lst6s McM.,M , W. & Alb..... *JJ 





N. Y. Cen. deb. . 48, ahaa eta *MN 
] h Creek dat g. ik Tebeceedences JJ*\10 
ae Ys % Sieupaquagqqses MS* 
Det., Mon. & Toledo lat 7s, 1906. .... FA* 
Mah lst 58, 1934........ IJ 
] Central 58, 1981...... *M8S/124 
leg RE «JJ 
| 7 " & BSERSERESSS RRS *MN 
N. Y. & Harlem 398, 2000. ......... *MN/10 
N. Y.& North. lst g. 58, 1927........ AO*}1 


N. Y.& Putnam lstcon. £: 4s, 1933..AO* 
Rome, Wat.& Og. 1st con.58,Jul 1932.40 


Utica & B. River gtd. g. 48,1923...... JJ*|10 
Norfolk & Southern lst g. 5s, 1941...*MNj/1 





Norfolk & Western gen. g. 68,1931.. “MN 
Do imp. & ext. 68, 1934............ 


N. & W. Div. lat lien & § is 1944. 
Col., Conn. & T. lst gta. &. gs, ag 


Scioto Valley&N.E. 1st gtd.g.4s,'89.M N* 
Nor. Pac., 8. P. & N. P. gen $s, 1923..* 

St. P. & uth Div. 48, 1996........ 

8.&P. & ry 2d 58, 1217....-.-.... > 





bo ges A 7 o 115 
Ozark Cherokee let gtd. - 1913 .. AS 
Panama lst 498, 1 “1 





Pennsylvania 3 ga, Col. Tr. Sr.B,'41. AFA 
Do Tr. rr. Cts. g. 3198, eendeimece MN* 

Chi., 8t. lst con. 58, 1932....A0O* 
Do Pitts. - C. o8t.L.4 ios,s0r. A,’40. — 
a 4198, 1942.. 








do 4s, es D, ..M 
g. 3198, ser. "E, 1949..FA* 
Pennsyivania Real Estate 4s, 1923..*MN 
Vv. & st gtd. 4498, 1935....*MN 
Grand R. & r+ 6 4498, 1941 ........ JJ* 
Phila., Balt. ‘ 


& Pekin m. 
Do 2d 449s, Feb., 1921............. 
aes eee ye & P. = 40° 68,1920. ae 


Huron Div. ae Ga idas. "AD 


Do Pt. g 
Pitts., Shen. @& L. E. lst g. 5s, 1940....A0*/}121 


Pitts. Youn 8.&Ash. ore 58,1927..M N* 








Rio Grande unc. lst gtd. g. 58, 1939..JD*|109 

Rio Grande South. on fe 4s, | es JJ* 

Do lst 1 ‘er ae ] 
=, Os: r’. L. C lst gtd. g. 48, 1948. “JJ* 99 
St. L. & San Fran. g. 68, class B, 1906. MN* 

as Ay bccodoodboce N* 

Do gen’ 6s, 1931....... 

St. L. . Con. g. 48, 1996..... JJ 
ae eg Div. iM ao —. 947. tee JJ*\102% A 
K. C., Ft. 8. & M. con 68, 1928...... *MN 

St. L. & 8. awn "2a g- o- es: TNon. ,1989..JJ 

St. P., Minn. & Man. 2d 68,1909....... AO* 

Do lat con. £ a ees 

Dako xt. g. 68, 1910........ M 


1 0 
Do East Minn. Div. 1st 58 1908... *AO 
Do Minn. Union Ist g. 6s "1922. abe is 124 


Do Montana Cent. 1st g¢. ‘és, 1937.. 
lst gtd. g. 58, 1937.33" 


rt) cons. 56, 1943...... *JJil 


Do 
Do G. & A. 1st con. 8. Oc. 1, 1945...JJ 
Geo., Car. & Nor. lst 6. 58, 1929. .JJ* 
So. Pac. C. Pac. gta. é. Aug., 1929.. 
Do through 8S. L. at gtd.g. 48 1954. AQ* 
Do. A. & N. W. 1st gtd. g. 5a, 1941.JJ* 
oy Gal, 8 q 


Gilav. “Gioved Nor. lat .58,1924.M N* 
Du H. E. & W. Tex.ls 1g: 5s, 1933.*MN 
Hous. #@ Tex. lstg. 58, 1937.......... JJ*\1 

Do con. g. 68 ~ aaa AO* 
On. 4 & Cal. lat 8, 1927 intinepiadienall JJ 
Do. 8. P. of Ariz. lst g.6e8, Mar., 1909. .JJ 





Enz 
* 
& 
rico 
aay 

' ~ 
ie 3) 
oa 
© 
_ 
i) 
ei! 
» 


an ae a AR aR 109 


So. Pac.of Cal. lstg.6s.ser.E.&F.,1912.A0 
Do. 1st c.58,8 
Do. So, Pac. of N. M. lst g. 6s,’11. aa 
Texas & N. O. ye . 58, 1943.... JJ* 
Do. do Sabine ny. 6s 1912. “aB-li 


So. Ry. Memp. Div. oe % 8, 1996.. ... JdJj1 
Ala. Cent. lst g. 6s, 1918 teeta JJ 
Do At. & lat g. 48, 1948....... JJ* 
Col & G’ville lst g. 6s,1916.......... *JJ 
East Tenn. Reor. lien g. 5s, 1938....*MS 

Pacific latg. 8,1922 S enaeneieg 
Knoxville & Ohio lst g. 68,1925...... JJ 
Rich. & Dan. con. g. 68, 1915......... *, 

Do.deb. 58, stamped 1927......-..-- *AO 
Rich. & Mech. lst . 48, 1948....... MN* 
—— is th, ci asmensceceosecs *MN 

Ser. E. 5s, 1926 MSil 











- 1906-37. .........- MN*}1 











EIA ittdinennnacomil = 3 
Pac., La. Div. lst g. 58, 1931...... * 
Toledo & “ee 4 _ 58, 1935..... JJ* 


Toronto, H. & B. 1st 7 4s, 
Ulster & Delaware 1st con. g. 8,1928.*J D| 

Do lat ref. 46. 1952............... _.-AO* 
Vandalia consol. 4s, Series A, 1955....*FA 
V ia Southwest'n lat 58, 2003.*J7 


Wabash deb. Series A. 1939............ JJ* 
Do pepe hee idhansesttnn *MS)1 
Do Ist lien 50 yrs. g. term 48, 1954.*JJ 

Det.& Chiext. lst. g; ds, teat Ctoabned JJ’*\1 
Omaha Div. 1st. 2% cieeine AO 
Tol. & Chi. Div. Ist vis, 194i abodes * 


MS 
Wabash, ritts., Term, ist 48 ane we - 
West Va. Cent. & on . 
Wh & L. E. lat g. 58, 1926...... 


Tefg. 3 1936. O° 
Do eel. Div. lst g. 58, 1928..... JJ* 
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DUN’S REVIEW. 
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Friday | Fri 
LESS AUTIVE BUNDS.—Continued. | High | Low =| Bia Askea | | LESS ACTIVE BONDS.—Continued.| High | Low | pig pe 2 
} | 

DEALINGS THIS YEAR —Continu || Paterson Gas & El. con. g. 58, 1949.... MS|105% My 10/105% My 10/1034,..... 
Wheel, & L. E. Ay Ag imp. g. 58, 1930 *FA/114% Jan 31/1114 Au 15{111%9)...... | People’ a Gas Oni. lat se 68, 1943....*AO 127 46 Feb 14 1234 Ape 11 123 Sater: 
wheeiag @ 2. = 8. f. lst g. 5s, oe *JJ\102 Jan 3/102 Jan 3/100 |...... | 8, 194 SLAs TARR IIOP “109 Apr15)107%My 91064107 
KEET RAILWA Chi. Ges. ty By 5s, ’37.. 1190 Feb 17/108 Jan 3)......). pre 

Brooklyn Rapid Trans. g. 58, 1945.” ..- AO*/112% Mr 1/108% Jun 16/103 [111 Cons. Gas Chi. yey g be, i936. Jp 109% Mr 28/107% Jan 5/106%/108 

ew, n City R. lst con. 58, 1941... JJ* 108% My 17/1084 My 17)106%)..... Mutual Fuel G. ist gtd.g 5s, 1947. MN*/|10749 Mr 24 108% = 80 106 |107 

.Q. Co. & Sub. con. g.58,Jul,1941..MN 106 Jan 10/106 Jan 10)....../...... Trenton Gas & Elec. 1st g. bs, 1949....*MS 112% Jan 27/110 My 3)....../..... 

Bilyn. Union Elev. 1st.g. 58, 1950..*FA 113% Jan 17/1084 Au 14|......|...... Westchester ting g. 58. 1950....... JDi113. Jan 31 thd 4g do 5 110i, 112° 

Kings Co. Elev. "7 _ At 1949 . —_ + te - 30} 9149 Apr 20)....../...... MANFG.,. & IkDUSTRI 

Nassau Elec. gtd. g. 48, 1991.......... an 30; 87 Jan -eeee-| 89 Am. Ice Securities deb. 68, 1925...... *AO!| 83142 Sep 28| 77 Jun 29) 804g). ..... 
Connecticut bn g Oe Lik. let doret. 498,51. “3 1034 Sep 7,98 J 103 49)...... Am. Spts. Mfg. Co. let g. 6s, 1915..... Ms /1014g Au My 15) 99 /|101% 
Detroit Uni Ry. lst con. 1+ ghent? JJ VY6% My 17; 944e Jul 18) 944g/...... American Thread lst 48, 1919..........*JJ| 91 23) 8742 Mr 20) 90%)|...... 
Havana El Ry. con. g, 58, 1952......-. 95 April?) 92'3Jun §)......}...... American Tob. 4U-y. g. 68, 1944....... AO*|i18% Mr 31)110%Jan 3113%9/114 
Met. Gol & oti ..B.& 7TthAv.lstcon.g.58,'43. JD" 119% Apr 1/116%Jul 5/117%)...... Central Leather lstlien g. 58, 19357. ..AO*|1U242 Sep 22) 99a Jul 11/100%|101 

th Av. let gtd. g. 58, 1993...MS* 121%, Feb 15/118% Mr 13)118%4/125 int. Paper conv. a. f. g. 8,193 aes *JJ|' 96 Au 23) 9Yl%_Jul 6! 9414) 96 

lex.Av.& Pav peg = .€-58,'03..MS*|12013 Feb 14/117 Mr 9/1175 118% | | Int. Steam Pump deb. 6s, 1913... *JJ| 105g Jun i6|102% Jan 3)...... 103% 

Third Ave. lst 58, 1937..............- JJ* 11849 Feb 24/1164 Jan 17/1174%,118 Knickerbocker Ice, Chi. lst g. 58,’28..AO| 98 Feb 1) 98 Feb | aaa 100 
Met. W.S. Elev., Chi. “ist . 48,1938. 7 100% 33 94% : — 04 == <7 Mfg. lat 68, § annie * 93 Jan 7 85 Ju ERE Be 
Und'g'd El. Rys. Lon. pr. shar’g 58....-. My 31) 97 4) 98%) 98% t. deb. g. 58, 1925...-......... ‘| 71% Jun 26| 59 My 27) 7ix) 7 
Union Eilev., Chicago Ist g. 58, 1945.. “20 108% Jul 13 =. Jul | a U.S. ane 5 Ch.conv. R: deb. 24. 33° 10342 Feb 23) 93 = Hn 9744) 99 
United Kys. St. L. ne m. +. 34....JJ* 389 an 54g Jan 19| 87 |...... Ya. C em. col. tr. 8. f. 58, 1912..... O}10142 Mr 13) 994 My 65i...... 102% 
United Rys. of 8. F.s f. 48, 1927............ Sep 23 STi Jab 894! 89% AL AND Tron. | 

ere bet OF ie TF. zOUS BONDS | Colorado Fuel & I. g. 8. f.g. 58, 1943..*FA|10542 Mr 7/102 Feb 8103%/104 
Bklyn Fy.Co.of N.Y.1 st con. 58, 1948. * FA* 58 Aprié 45%<Au 14) 47 |...... Kanawha & H.C. & I. lst gtd.s. f.58,’61.33*|107 My 4104 ey eS: 1054, 
Chi. J. Rys. & U. Stock Yda.g.58,1915.JJ* 108 Jul 3/10 Miscecestagnces | quneeg Seen eee lst g. a. f. , 1912..JD)105 Au 10/10 ) ROR Peet 
Det., M. & M. Lg. 78,Ser.A.O0c.1,1911.SA) 80 Feb16) 7l4%,Apr 7)...... 801, Tenn. Coal & Iron KK. g. 5s, 1949...... JJ*|i004g Sep 28 939 Jat 100 (1004 
New York Dock 50. -year lst g. 48,1951. irae 98 Jul 29) 9442 Feb 1i...... 97 Do Birm. Dv. 1st con. 6a, 1917. ye 112% Jun 24)110% Feb17/112 /|118% 
Provident Loan Soc., N. ‘98, 1921..MS/100 Feb27| 98 Mr 6) 99 |..... Do Tenn. Div. lst oa, 2eme 1917... AO/113 Sep 15/1092 My 10)..... |110% 
St. Jo. Stock Yards Ist g. 48, 1930..... JJ 100% Sep 15|10042 Sep 15)100 /|1013, | De Bardeleben C. os 68,1910. ABA 105 My 11/103 eb 7104 |105% 
U. S&S. Red. & Ref. lets. t. g. 68, 1931...JJ* 100% Jun 28) 83%Jan 3 | | Virginia Iron, Coal & “Be, 1949.*M&/| 9349 Feb 25| 86 My 22) 89 

GAS AND ELEC LIGHT. TELEGRAPH AND 1 LEPHONE. 
B . Union Gas lst con. g.58,1945. -*MN as Apr 27\113 My 22/1144g)...... || Am. Telep. & Tei, col. tr. 4», 1929...... re 984. My 9 964y4Jul 8.......)...... 
Buttalo Gas lst Oe, GRROE tscccceeces Sep 30; 66 Aprl0) 77 |...... | | Commerc al Cable ‘lstg. 4s,Jan. 23, 97... 98 Au ee * Se 98 
Consol. Gas 6 per cent, conv. deb.,1909. 33" 187% Mar 3/168 Sep 11\...... 174 | | Met. Tel. & Tei ists. f. 5s, seni *M . 10944 My 18)1094g My 181114....... 
Detroit Gas Co. conv. g. 58, 1918.....- *FA Sep 28)10242 Mr 18/104 |...... || Mutual Union Tel. 68,1911...........- MN/110% Mr 25)107% Sep 1/1075/110 
Detrets City - g. 5s, 48 ty: visiesdabenionniial J 1034 Jun 2Y¥) 994g Jul 6/103 |...... ALINGS IN 1904. 

n. Elec. deb. g. 3498, 1942........... 92% My 27; 8943 Mr 3) 9049/...... | | At, Top. & Santa Fedeb.4s,seriesD,’06*FA |i Jan 22 98 Feb B: hue 
etuas Gas Co. lat g. ng 1949 piemtnintle MN 10948 Feb 10:1094g Feb1Q0/111 |...... deb. 48, Series F, 1908 ........*FA| 9942 No 3| 9 My 81) 98 }..... 
Kansas City, Mo., ee lat g. 58, 1922..*AQ 100 My Mm na Do deb 4s, Series K,1913......... *F 7 25 96% Fe niiaiaie 
Kings Co. El, L. & 4 4,- m Sa, 1997...A0*127 Jan 26/122% Au 8/121%/124 Al. C. L., 8., F.&W. let g. 68,1984 ...*AO}112% Jan 26/112% Jan 261154 ..... 

E4d.EL 11. ot Bklyn. lst con.g.4a, 1939.*JJ +H Apr 28) 04% Apr 28! 96 /|...... | Aiabam 4 Midiand Is fg. 59,1938. _MN?*/114% 109 Mr 1619)...... 
Laclede Gas Lt. r & ext. g ~ 193 4 *AO 10649 Jan 27/105% My 20)....../...... Kranswick & West. et 88....*JJ| 98 J 4| 93 Jul 14) 994...... 
Milwaukee Gas Lt. ety. So --..*MN| ¥3'eSep 19} 92 My 27) 93'9!...... : Silver Springs,O.C.&Gulf g.4s, 1918.JJ*| 98 Au 2) 97%,0c 5) 98%)..... 
New Yorké& Queens E. L.& P 6, 1050. FA’* 108 Jan 24)105 Feb 810244)...... || B. & O.,Pitts..Clev & Tol. lstg.6s, 19.34. AO’|i22 Jan 12)11942 Mr 7/1194%)...... 
NYG,ELH& EAELINYconvg 58, 10.*MS 105% Feb 14)1034e Mr 8/103 |...... || Chi., Bur. & Quincy. Ill. Div. g. 48, .JJ*| 105% Au elite ul 20/106 7%@)...... 

do lst con. g. 58, 1995..*JJ + Apr 19/1184 Mr 23/1164g/...... | C. &N. W,M LS&W exté&imp.sf. 5s, ‘29° RA 11944 No 744 Mr 14)118%)...... 
N.&Y.& Rich.Gar lat g.58 1t RF: *MN/103 My 22)103 My 22)....../...... Cedar R. Ja..F.&N.W. lat g. 5a.’21.. AO*|112% Sep 4 110% Jun 7,109 |.... 
*Month of Maturity. 
OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing quotations yesterduy and a week ago for securities dealt in outside the Stock Exchange. 
Sep. 29 Oct. 6 ; Sep. 29 , Oct. oO Sep. 29 Oct. 6 sep. 2Y Oct. 6 
Bid Asxed|Bia Asked | |Bid 4skeal Bia Asked Bid asked! Bid asked Bid Askeo|Bid Asked 
Am. Can ........ 10%, 114g) ll4s Lidy | Cen. Found. pf../ 214g; 22 | 21 | 23 Int. Mer, M. pf.| 34% | 334g; 33% ce B. ew hy 108 ,111 [108 ,111 
Am. Can pf ..... 72 | 725) 712) 72 | Cen. Found. 82 | 83 | 82 | 83_ || Internat’l Salt..| 2549) 2949) 2819) 2949|| Safety C. H.& L......|......|.-----|.--... 
Am. Uhicile ..... 131 (135 [131 (135 || Chic. Subway ..| 56 | 56'2) 5634) 56%) Lake S. Corp 7 | 19 | 17 | 19 || Seabo’d Co...... 254g} 26 | 26%) 27% 
Am. Chicie pf...; #8 (105 98 (106 Con. Refrig’rat’ gz 6 7 63 7 zake S. Cor. pf.| 38 40 | 38 40 Seabo’d Co 2d pf} 554g) 56%! 57 8 
Am. Light & T ./101421024,/104 (106 Detroit & Mack! 62 70 62 70 Mackay Co..... 4 441, 46%) 46%/| Seabo’d Co.lstpf} 89 89 89 891g 
Am. Lh’t &T pf.}104 (105 (104 (107%) Det. & Mack pt} 95 /|100 95 {100 Mackay Co. pf..| 7342 74 745,' 74%,/|| Standard Oil....'638 |640 (667 (672 
Am. Writ. Paper) 4 5 5 542 Electric Boat...| 29 | 36 | 29 | 36 || M’ pn Trans} 24) 3 | 248 2%3|| Stand. Milling.| 8 9 x 9 
Am. Wnit. P. pf.; 304%; 31s) 32 32% | Electric Boat f| 65 75 65 75 New Orleans Ry| 36 37 | 86 36 % || Stand. a to 344| 354g) 31 35 
Am. Writ. P.bds) 85 9 | 88%) 8944) Electric Vehicle) 17 20 17 | 20 N. Orl’ns Ry. pt} 79 | 80 | 79 | 80 Stand. Mill. bds.; 81 83 | 82 | 84 
Bethle’m Steel.| 24 | 294) 2954) 304 || Elec. Vehicle pf; 23 | 25 | 23 | 265 New Ori'ns 4498\ $O | 9O%/ £0 | ¥1 Tennessee Cop.|; 34 | 35 | 335! 35 
Beth. Steel pf ..| 87 89 a he 88%, Greene Copper.) 26 2648, 2643) 264% || N. Y. Trans..... 8 8 8 84 || United Copper..| 33 | 34 | 34% 3449 
Brit. Colum Cop 8 S'y) BS) 84a) Signal..... 85 90 85 80 North’n 189 /|191 nes 190 United Cop’ r pf. 75‘a| 76 75 77 
Bordens C.M.pfiil2 (115 = 115 || Havana Tob....| 25 28 | 29 | 30 Otis Elevator 60 | 62 | 60 | 62 Union Copper..| 1 1335 1%! 1% 

srooklyn Ferry; 3 5 {| a Tob. pf.| 36 40 | 38 43 ope Mfg....... 5%! 86 5 6 Union T’writer. 80 | 85 80 | 85 
Buffalo Gas..... 74a «(9 7's | Ine ro R. T.Co/2124/214 (212 (212% || Pope —— [st pf} 73 | 78 | 7% | 78 || Union T. pt cosce 118 | 21 |118 [121 
Central Found. 4 4% 4% Int.Mer. Marine| 13 | 1349) 13 | 1349|| Pope Mfg.2d pf 1743) 19 | 17%) 189|| Union T. 2d pf../112 [115 ‘112 {115 

COURSE OF PRICES DURING SEPTEMBER. 
Net Change, difference between Opening and Last Sale. + Advance. — Decline. 
Stocks. Opening.| Highest.) Lowest. |Last Sale| (p Aire, Stocks. Opening, | Highest.| Lowest. |Last Sale| NC, 
15% 18% 1548 181, + 25 244 244 244 i aa” 
53% 614 53 6U —_ 6s | 192 192% 190 190 | —2 
82% 84% 793, 845 + 24% eacsl ae 195 195 195 | eweeee 
25 22 22 — % 18 13 18 18 | paeie 
26 241g 26% + lly 40 401, 38 39 —1 
86 85 851g + %3 | Chicago Union Traction ......... 8g 13% 7g 12 + 3% 
388 35 36% + 1% =| Chicago Union Traction pf....... 36 45% 354 42 + 6 
101 99 100%,  ~—.....-. || Cleveland, Cin., Chi. & St. L ....) 100% 101 99 100 — %&% 
31 29 380% + 1% 118% 119% 118% 119%, +1 
| $2 30 32 +1 44 46% 41 464g + 2, 
| 230 230 ee ree 92 93 91 93 | +1 
81 54g 7 + 1% 27% 284 27 28% , + 
7 6 6%, + ky 61 624, 60 61% = + % 
38 81‘ 34 — 35, | Colorado Southern 2d pf .......... 42 44% 3953 44 | + lig 
27%, 2639 iba 14% 15%, 148 15% #§+ 4% 
18% 17 184% — 4 185 87 180% 187 = + 2 
42% 391 42% + 2% 10% 13s 9% lz | + 2% 
543, 47, 54a'y + 4% 47, 5s 472 50% | + 8% 
16 i112 113% + % | 
45, 4 4 + \ Delaware & Hudson .............| 216% 220% 211 216 | — ¥% 
24% 23 24° + ¥ Delaware, Lackawanna &West'p 454 455 45u 450 | —@ 
128% 122%, 1274 + 2 Denver & Kio Grande............ 357%, 371, 33%, 35%, | — .* 
123% 120% 121% — % Denver & Rio Grande pf......... 8S 905, 88 ly 90 | + 1% 
YO% 97% 98 7 + % Detroit Southern tr............. 10 12% 10 12 + 2 
10 84 10 +1 Detroit Southern pf. tr .......... 42 43% 42 —. | om 
3934 38 3919 » & Detroit United Ry ..............- 9 334 95 931, 984 | — »% 
141 137 139%, — & Jistillers Securities. ............. 411g 431g 411g 42% +1 
139 137% 138%, + %& Duluth, South Shore & Atlantic. 14% 165 13% 15% | +1 
93 93 ae RP Duluth, South Shore & At. pf..... 32% 36% 32% 35% + 34s 
140 139 140 + 1 
102% 997%, 1U2 +1 paste Storage Battery ........ 854s 88 854 851g + % 
38 3, 33 38 a nr ere 50%, 524, 47%, 50% | — ccccce 
105 02 105 + 2 Erie AE SALES 83 83% 814g 82k — % 
125 10749 | 124 +101, AGATE PRET 76%, 717 7234 73% — 8% 
| 110 106 110 +4 Evansville & Terre Haute.......; 75 75 75 75 =| www eee 
Fé...| | 1% 88% 90% — 
Atchison, Topeka & Santa Fé pt. 105 | 1055, 104% 104% — \ Federai Mining & Smelting..... _ 110 112 110 111 +1 
Atlantic Coast Line.............. 166 | 169% | 161% i SRE sees Federal Mining & Smelting pf..; 93 9342 92 931g + 
Fort Worth & Denver City...... 73 74 73 738 | ccccce 
patties & Onto paidiepiingaimenee 111% | 113% | 110% 112% + % General Chemical................ | 641g 68 644 68 + 34 
Baltimore & Ohio pf. V74g | 97% 971 97% + % || General Chemical pf ............. | 105 105% 105 105% + .% 
Brooklyn Rapid Transit ishdieatiediadl | 69 | %2% 65% 724% + 3% | General Electric. 180 83 78 1814 + lls 
Brunswick City...........-....-.. 1543 | 16 | 15 15 — I Great Northern pf ..............-| 316 327% | Sll%& | 324% + 8% 
Buffalo & Susquehanna pf....... BT 89 87 89 +2 || Havana Electric................- 24 24% 23 1s 2400 | wwe eee 
Se SR eT 56 56 56 EE Saag ete || Havana Electric pf .............. 724 73 |  FO% 71 — 1s 
g | H. B. Cla a wee enee cence ences i a | _ tote “7 
Canada Southern. ..............:- 69 9 65 1, 681g — i, || Hocking Valley 4 | - 
ee 160 1777's 1594, 1754 +15% | Hocking Valley pf..............-.. 92 93 | 92 | vam 
Central & S American Tel....... 130 130 130 Bt tovd || Homestake Mining -...-....-.--. 774 | 80 | 771g | 80 + 2% 
Central Leath —eesesaeee 42 444, 40 44 +2 || Illinois Ce 176% | 183 174% | 182g -- 6% 
Central Leather pf.............-.- 1041; 105% 103 104 — 4% || Internati onal Oa  ateeiemninnn ane 20% 23% 19's 234g + 2% 
Central R.R. “of ‘New Jersey ....| 212 216 210 213 +1 | International Paper i semeoneses 79% 80% 78 79% — +s 
Chesapeake & f4lg 591g 53 58%, + 4% | International PowerCo........... 65 65 | 57 57 — 8 

Thicago & Alton................-. 36% 36% 35% 36 — % || International Steam Pump ...... 28 28 26 26 ~~ 

Yhicago Great Western.......... 21 22 20% Zl + 49 || International Steam Pump pf...| 84 85%, | 82 8215 _ is 

Yhicago Great Western pf.A....; 72 781g a oe + 5 ‘| Iowa Central 28% 291g | 279 2919 + is 

cago Great Western pf. B....| 33% 865, 331g 363, + 2% (|| IowaCentral pf. | §6% 58 56 57% + 
Chicago Great Western —s sated 86 89 844g 88 lg + 2% | wha & Michigan............ | BB's 8544 354 354g conte 
Chicago, Milwaukee & St. 78% 184 175 182% ####+3% || Kas. City. Fort Scott&Mem.pf.; 85 R6% 84% 86% + i 
Chicago, Milwaukee & St. Paul of 185% 190 1854 189% | +4 || Kansas City Southern ......-.... | 26 2743 | 26 27% + 5 
Chicago & Northwestern ........ 18 218 210% 16 | — 2 | Kansas City Southern hi ccoscuss | 56's 56% | 54 56 - 
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Stocks. Opening. Highest.) Lowest. | Last Sale) nn Bonds. Opening.| Highest.) Lowest. | Last Sale Net : 
Saree ee oe 134% 1444 13% 14% +1 \tch., To & 8S. F.g.4s8........| 104% | 105% | 104% | 104% + % 
hh, EL ET 3ilg 324% 295, 315 + % Aaja i titenteansesssal.. Te 99% 99 99 'y — 3 
CASED 35 36 38 33 —3 >— ase 974 96g 97 + % 
bneieunee oe:e 25% + 85% zy Atlantic Coast Line 48...........| 101% 102 101% 102 + % 
> iediasainitadia 148 157% 144% 15548 + 6% aepenene & ibe prior 3498 .... 95% 97%, 955 97% + 1% 
ied aisiniibane iat 9 9 a r) vaadide do. General 4s.................. 105% | 105% | 105 105% -oamen 
SC: 165 166% | 163% | 165 msiniiieas do. P.,L E b W. Va.4a , 100% | 1004 100% | 160% sabia 
semeae nati 824g 83% 79% 80% — 1% do. S'west Div. 3498 ......... 92 93 91% 927%, + % 
12843 | 1295 | 124% | 125% — 2% || Brooklyn Rapid Transit 4s...... 92% 941g 9lly 9a + 14% 
Siiiewcceieliinns 234g 24%, 2215 24% + 1, || 
a aicintt hinder adel 694, 73 68 13 + 343 || Canada Southern Ist 5s......... | 102% 1034 102% 103 + % 
NO 102 102 98 98 —4 } Southern 2d 5s ......... | 104% 05 104% | 105 + 
Taner 136 144 1341, 138%, + 2% || Central of Ga. con. 58.........-. 114% 115% 114% 1154 +1 
re 170 164 1685, + 4% do. lstpref. Income.......... 9R1y 01 98 1¢1 + 2g 
33g 35 334g 34% + % do. 2d pref. Income ........... 85 88 ly 85 88 + 3 
70% T2lg 68% 694 — 1% do. 3d pref. Income .......... 719 83g 79 83 +4 
SE PORN st 104% | 108% | 102% | 105% + % || Central of N.J. gn. 5s ...........| 134% | 184% | 134% | 1844 eccese 
Y23, 92% 923, Et Chesapeake d O io con. 68...... 118% | 119% | 118% | 119% +1 
niet 145 154 45 51 + do. Gene acsecccecceees-| 108% | 108% | 107% | 107% — % 
hudaiilon 55 57% 54 557%, + 1% Chionan ds ion a 85 83%, 8415 — 4 
112% | 114 112% | 113% + % cago & Alton 34g8........... R39 83% 82% R2% — 
Nanas 141g 16% 127%, 14% ------ || C. B. & Q., Ill. Div. 34gs..........| 96 96% 96 96% + % 
ccaliidaniiien 27 PB lg 86 86 —} do. Neb. Exten. 4s eeee--| 1074 | 107% | 107% | 1074 oecese 
etaiied 44% 48% 441g 47% + 2% || Chi. & Eastern Ill con. 58.......| 121% 32 12149 | 122 + 43 
sone 102% | 102% | 101% 04 + 1% || Ohi. M. & St. P. -eeeee---- | 110% | 110% | 110% | 110% aia 
aie 38 | BB a 37%, 37% — Chi. & Northwestern gn. 349s 1004 101% 1001 1014 + % 
195, 21 19 21 + 1% || Chi., R. I. & P. col 68............ 94% 944 93% 933 — % 
peenebesonn 152%, 155% | 152% | 152% — % || Chi, R. 1. & P. gn. 48............| 10549 | 105% | 105% | 105% eecese 
sabi 491g | 152% | 148% 50 + 4 || Chi., R. 1. & P. col. tr. 48 -...... 84 84% 835% 84 wtleiing 
ali 50 56ly 50 5549 + 54 ; & P. ref. 48............| 98% 89 98 ‘s 98% + & 
80 85% 80 85% + 5% || OL, Cin., C. & St. L. gn. 48....... 103% | 104 103% | 103% + * 
208 215% 07 203 + 1 Louis Div. 48.......... 03 103 103 ge ee 
hiesebedil 5448 55%, 523, 55%4 + %, Col., Ind. Sv BOS B.-----cecereree 71% 73% 71%, 73% + % 
Spina ait aes 40 40 40 40 sini Col., ind. ~  Sommcat i 721g 69 72%, + 2% 
a ataaaeas 845, 861, 834, 86 + 1% || Col. Midland 1st 4s. 15 75% | 74% 75 powigs 
SR 92 92 92 92 aaeeas Col. am nk lst 4s.. eo--| 93% 94 934s 9348 — % 
seater eee reeeees 9848 | 100 96 48 99 + % || Con. Tobacco 48..... ............| 79% 81 718 8u + % 
saseedasendanna 216 222 16 219 + 3 
REP EERONEES: 208% | 214 205% | 212 + 3% || Denver & R. G. con. 4s 10143 | 102 101% 101% —- 4% 
sinhienbneceonnennsees 104 107s 03 105 +1 do. Consol 4498................| 106% | 106% 06% | 106% eeccse 
sinhiemnnadaii 104 10619 04 1061 + 243 || Distillers Securities 58...........| 81% 82% 80% 82% + 1s 
it aldaiatainiteapinsienantic 447, 46 42% 459 + % 
hacossenend 43% | 145's | 140% | 144 + % || Erie conv. 48..............---....| 11349 | 114 11 111% — % 
pani bdhniana 103% | 104% | 101% | 104 + 4 || Erie Consol. prior 4s. 102% | 103 102% | 102% + *% 
REED 38 39 38 39 +1 Erie General 4 iieimsintiaiiaiiel Ue 94% 93g 94% + % 
Riadbencimnieciedaien 99 101% 99 101 + 2 Erie, Pa., col. tr. 48..............-| 964 964 957% 95%, - § 
PPE RDRR 801g 841g 80% 8415 + 4% 
pmenabaal $1 $319 80 83g + 242 || Fort Worth & Den. C. lst 6s....| 113 113% | 113 113% + 43 
weno 106 106 106 106 OPE 
Sittin utes odinteie 13% 152 13% 1b + 1% Green Bay & Western deb. B....| 21% 24 21 23 + 14s 
53% 59g 53% 56 + 2% 
onnenenecatiii 44 461, 42 457% + 1% || Hocking Valley 44s 112 112 lllyY | lll — 4 
Aettalenallietieaia 96 96 7, 95 43 96 Pity Houston & T. Cen. gn. 48........| 100 100% | 100 100% + * 
| eadennenenannd 248 256 247% | 286 +s |) 
tt PROG ae % % % % ------ || International Paper 68...........| 10742 | 108% | 107% 08 + 4s 
heacwensnneone 98 tg 984 98g 98% oons | Lowa Central Ist 5s.........-..--| 113% 14 113% | 113% + 
al aaa 36% 48 35 46% 410% || 
vecsweees 100% | 105 9X42 | 103% + 3% | Kap. City, 2 wt. 8 @ Mem. 42... 893%, 9042 8949 90 + * 
ah Rietiiinnea ccuaibgciediqnbin 16 136 126% 123% + ~ | Kansas City So. 3s...............| 72% 73% 72% 73% + % 
wie Ys 46 + 
pote 93 100% 93 100 +7 | Lackawanna ER... cascacce 105% | 108 1f5% | 108 + 2% 
ae Se 245, 20 244, + 3% Lac} Pith a ctudemnnehnanenees 08 108% 107%, 108) =| ewweee 
89 8 86| §695% 87 921g + 8» Lake Erie (& Western ist 58..... 11849 | 11843 | 118% 1184 | e--20- 
ads wradiaiceniepetema | aa 345 314g 33 + 1% Lake Shore 101% | 103 101% | 103 + 1 
2 SE: 79 804g 78 | so | +1 L. & N. Uni mane ac et 105 105 104% | 105 eecese 
ineihis tibiae oun | 84 39 34 | 38% | + 4% ee EE Wiis wn nccccccas. dees 100 10048 99% | 100s + 3s 
Mfg. pt .. sseneee| 104 104% | 104 | 14% + 4 
" 60 65 60 | 65 + 5 Manhattan con. 48 ............... 104% 1054 104% 105% + 3 
& Grand Island ...... 18 19% 17% | #19 | +1] Met. Street Ry. 5s oa 14 15 14 15 +1 
& Grand Island lst pt 56 | 62% 57 | 6ly + 5% || Refunding 48 ............. 91% 927%, 914 92% + % 
& Grand Island 2d pfi 27 | 313% ss | = + 3 Mexican Central] con. 48......... 79 821, 719 R1ly + 2% 
& San Francisco lst pf! 787, | T9% 78% | 79% + % do. lap Jnseme enintignnnbagiignas 25 257%, 24 24%, — + 
 & Ban Francisco 2d pf) 68 7% 66% | 70% + 2% || do. 2d Income................. lély 18 164g 18 + 1% 
OC. &E. I. ctis..... | 190 90 7 | oo. le | Minn. & St. L. 1st & ref. sie. 97 'y 97g 6g 969 —1 
yadda el aL ae 23% | 2b% — l*% || Mo., Kan. & Tex. lst 48........ 102% | 103 103% | 108% | = cc. 
penewwesters pf .. pdubis | @& 64 BU% | 61% % || Mo., Kan. & Tex. 2d 48.......... 8634 88 8634 874, + % 
iby 5%  Seeeeenee 89 | 95% 684 | €9 —20 Mo. Pacific trust 58 .............. 106% | 106% 105% | 105% — 1* 
‘ld S. & I. Co. pf .......| 103 | «105 105, | 105 |_sy. | Nationai Mexico 48 .............. B44 85 84 84% + 4% 
sical tiads 657%, 69% 64% | 69% + 3% || Nash.. Ch. & St. L. con. 58 ......| 116 116 115 116 eee 
Sic irts Seatsinishebasianae 120 «|| 120% 11948 | 119% — New York Cen. gen. 3498.......-| 99% 100 $9 4% 100 + 3s 
rosereccecce- coc 35% | 38 345% | 3738 + 1% | do. Lake Sh. col 348.........| 90% 91%, 9043 91 ° 2 
S tdampiniteiis 99% 102% 99% | 100's + % || do. Mich. C. col 3498..........| 90% 90% 90 90's — * 
Sadana 1 14s he lly + 48 || N.Y., Chicago & St. L. 48 .......| 105% | 10613 | 105% | 106% + 
AI He 873, R87, 82% | 87% — % || .G., BE. L., H. & P. 48......| 92 92 91% 92 seeegs 
EEE SEEDED 354 38 35 | 35% + % || do. col. tr. Sa ..............--..| 110 110% | 109% | 110% + 
haha sessone | 44 48% 44 | 47% + 3% | N.Y.,Ont. & West'n ref. 48.....) 102% | 103 102% 03 + % 
yr eaeeeS | 128 128 '9 126% | 127 — ] | Nor. & West’n con. 48 A 103% 102% 1034 + % 
(eee eS 347, 34% | 34% + 1481/| do. 0. C. & C. jt. 4e........ 97g 9749 ‘ 64y 96% — % 
—— - 393%, 37% | 38% + % || Nor. Pacific ED Sistaenccousces 106 106 's 106 % WE =| wwweee 
on 5Riy | 59% 574 53, + % || Nor. Pacific I iininanneinnins 77 17% 77 779 + 4 
---| 116 | 118% | 115 117% + 1% || Nor. P., G.N. Jt 48. C.,B.&Q.c’l} 101% | 103% | 101% | 102% + % 
pate 10 | ll 10 ll +1 || Or. Ry. & Nav. 48................ 103% | 103% | 102% | 103% + * 
Co. pf ...... 79 =| 801 75 'q , i eae | Or. Short Line ist iGiinicinous 124% | 125% 24 125% + % 
TG A, 131% | 134% | 128% | 1334 + 1% |) do. Consol §6..........--------| 138% | 118% | 118te | 118% * 2 
sti tiaiattaihiaiainbien 96 96, 96 96 _ | _ CRE By 97 961, 967 — 4s 
of St Louis pf 81 817% 81 6| 6 6R1% + % || Pacific Coast Tat ina ¢cnnevecanes 115 115 114% 114% —- % 
a 72 19 hq TW1llg | 78 +6 || Pennsylvania 4%98............... 108% | 109 108% | 109 + * 
87'9 914g 86 | Vip + 4 | do. Convertible 3498........... 06 106 105 105% — % 
sauce bas 30% | 31% | 29% | 31% | +1 || Peoria & Fastern Ist............| 99% | 100 99% | 99% | — 
Sectupiin 915, 91%, 90% | 915 iw =- =a —aeEe 75 74% 75 o--s- 
> atin 125 125 125 | 125 ------ || Heading gen. 48..................| 102% | 103% | 102% | 103% + % 
ceabiin “candle 13 13 124 | 12% -_ | do. Jerse ae omen gg 48.....| 101 1014 100% 101 eerese 
RETA 11% | lll | 109% | 111g + % || Rio Grande Western 4s..........; 99% | 100 99% | 160 + % 
ce. aa 91 oe a = | St. Joseph & Grand Is. lat 48.. 94 95 94 95 + i 
..-| 30g 32 28% | 29 — 14 || st. ais & iron Mountain 58...| 117% | 117% | 117% | 117% | .....- 
g.pf| 70% 73 654 654 — 5 lie a adltnnnaiatiinieaes 941g 94% 9414 94% — 
‘eitenstactinalt 50 58 47% 56% | + 6% St. Louis & San Francisco ret. 48) 88% 89% BR % BH 4 + + 
pasesonne 108% | 114% | 107% | 111% | + 3% do. General 58..............---| 113% | 114% | 1135 | 114% + §& 
19 titi te 36 ly 381g 345, 384 | + 2% || St. Louis Southwes seceeeeee| 99% | 10029 99%, 9949 + % 
----| 1035 | 105% | 101% | 10548 | + 142 || St. Louis Southwest con. 48 ..... 83g 841, 83 84's + % 
pteevonsesse 32% 33 28%, ss | + .% San Antonio & Ar. P. 48......... 887, 893, £834 894, + 3 
fC RSES: 1053, | 109 105% | 108% + 3% Seaboard Air Line i dilenibeaibaes 04 105 14 105 +1 
snes aan 4% 40 49 wae TR RE I aa a a 9U 3 915, 90 91% + 14s 
Et ieladbiaisensn | 10 10 10 10 sons So. ‘Pacific ft eseggagagtannten: Tp 97 'y 96% 97 7 3 
ope ceneeneentetenneasencen | 21% 24% 2045 2318 + 1% 40. == 959 969 953s 9542 ooeeae 
EEO RE PERI | 423%, 45% 40 4? 4g — % || i Railway 58.............| 120% | 121% 1204s 121 2 
Telegraph ra 947%, 93 93% — % |! ao. Mobile & Ohio col. 48.....| 99% 99% Y914 9% | ene--- 
BRED axvcsoemcne | 16648 | 170 16+ 170 + 3% || do. St. Louis Division 4s ..... 994 994g 9949 9919 | weees- 
Sececsceesses | 195 195 195 195 eesese || Stand. Ro. & Twine 68...........| 51% 53 51% 51% - % 
ieueeonccne | 17), 18 16% 13 + 33 || In noes epeceseececececes 3 3 2% 3 oseese 
a 43 40 42'9 + 2% none Pacific lst 58 124 125% | 124 125% + 1% 
akan | 24 26% 23 25% + 1% Third Avenue 4s. . 954 95% 95 WH Ay eocese 
aniahewnateiansioes | 99 321g 28% 3% + 1% || Toledo, St. Louis & Western 3as 91% | 91% | 91% 91% oe 
niidrewuass | BT7y 61% 57h 59 || 6+ (14g tS nanan ndau 8614 “7 BH 865, + .% 
| Union Pacific ist 4s... 106% | 106% | 105% | 1054 =— 3 
Sok sais | Convertible 48............ 138% | 135% | 131% | 134% + % 
BONDS United States Leather 6s....... 1ll 1l 11 > oe eee 
' United States Steel 58.......... 97}, 984g 26% 97% + % 
—_—___ . Wabash Ist 68..................- 118% | 118% | 118 118% + * 
| do. 2d 5s. piansetestans| SOU 107% 107 107 | ww nwee 
Bonds. Oy ening. Highest. Lowest. Last Sale | cle. do. Debenture BR ............. 72 18% 70% 75 + 8 
| | Wab. & Pitts. 2d 4s ............. 374 38% 36% 47's — % 
Adams E oe | | Wet N.Y. & Pa gen. ia... ot | wel eel welts 
8 Express 48 .... ml 2. ft ae 102 | 102% | — 1% West a. gen. 48........ ¢ 4 - 
Am. Cotton Oil 4.98.............. 924g | | OR¥ 97% | os | — Me West Union R, E. & ref. 4498...| 106 06 105% | 105% - & 
Am. Hide & Leather ts.......... 97 98g 957% 96 — } West Shore 4s. ... -| 108% | 109% | 108% 09 *s + & 
American Tobacco 48.......... 75 3, | 78 75 767%, + 11, || Wheeling L. E. con. 48......... 91 91g 90% 9149 ? 
ai anit 99 | 99 ly 99 es eas Wisconsin Central 4s........... 94% 95% 94% 95% + 1% 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified. — Corrected each week to Friday. 



































This Last This Last 
Week. Year. Week. Year. 
APPLES— : | FERTILIZERS— 
Fresh, bbl., average. .......---- 2.00: 1.204, || Ground bone, ton...........-... 22.50 22.50 
EE Wl Cenicciedamececincnecsees 7% 47, || Sulphate onan 100 Ibs....| 3.12 3.00 
BEA NS— Bags. FISH— 
PL MOOD. ... .cccnncncecess 3.30 2.80 (|| Cod, Georges, cwt.............. 8.50 8.00 
XN OLEATE, OO 2.50 2.35 Mackerel, eeiites, No. 1, bbl.. | 20.00 14.00 
EEE eI 1.72% 1.75 
Black turtle soup, choice... .... 3.70 3.00 FLOUR— 
Lima, California. ............... 3.50 2.679 Eee pe 3.50 3.75 
a il Ge a 2.20 2.00 ACRE e 4.65 5.75 
soos agente oo GRAIN—Bushel. 
aS 1.42% 1.174 | LTT IT Te REPT ee 46 49 
oor — a ica a ail nati 1.35 1.124 RIN At <ateeEe: 58 lo 57% 
Men’s satin shoes .............. 1.45 1.20 NER Epa net AROSE 60 63 
ax brogans, No. 1............ 1.0743 | 1.02% REITER ees apes conte Fe 32 351g 
Men’s kip shoes ................ 1.20 1.17% Sates: 67 80 
Men’s ARAN aea es 1.974, | 1.75 ARR 8853 1.15 
Men’s split boots............... 1.65 1.40 : 
Men's SEE ccovccadsosonce 1.5749 | 1.5243 || HAY—100 Ibs. No. 2.............. 67*2 70 
Men’s calf boots................ 2.57% | 2.35 
Women’s grain................. 1.35 1.0743 || HEMP—Ib. 
Women’s split.................. 1.00 75 Manila, current, spot........... 97% 9% 
Women’ssatin.................. 1.0749 85 Superior seconds spot. ..... 938 9 
i ttininnd tnccebinnenenh Tg 7 
BUILDING MATERIALS— Iatle, DD cnntitbbneudawusnabein 54 47, 
Rrick, State common, per M .. 7.75 7.00 
tern common, bbl. ... 75 80 HIDES—Chicago, Ib. 
Glass, window, less discoun 2.45 2.4419 Packer, No. 1 native........... 1i% 1234 
Lath, Eastern spruce .........- 3.35 .00 3,” pane 14% 13 
RARER ROI 1344 ll 
UBRLAP— Cows, heavy native ........ 14% 114 
EO 5.50 4.55 SERA a 1314 10% 
i} i cncncsssbeabnctates 4.30 3.45 Country, No. 1 steers.......... 13% 104 
o. t cows, heavy.......... 13% 10 
COAL—Anthracite, egg ........... 5.00 5.00 No.1 ; — dchesccsans +3 * +e 
ih 2 i annttbcoeseaneoeens 4 
COFFEE No.’ ee ts ox No. 1 chen obeie 14% 13% 
eccceccoceesecesocece 3 
Roasted, package. .............. 13 11 HOPS— 
N. Y. State, choice. ............ 23 35 
OOTTON GOODS—Per yard. Pacific Coast, choice........... 18 32 
Brown sheetings, standard. ... 7% 654 s « ordinary ........ 14 28 
Wide sheetings, 10-4........... 271g 22 
= ed sh ieadusacase as 72 PUP A Bi vnc cinceccsscceccces 4.50 3.10 
Bown sheeting, i) “arena 6 5 LEATHER 
Stan — Siclisiteaes + visinaieiinn 5 7M Hemlock s sole, B. A., light..... 2245 21 
Brown —  PRRBES ERRORS Tg 65 Non-acid, common......... 22 20 
Staple ginghams ............... 51a 5 Union backs, heavy............ 33 30 
Blue aiaane, SU cuishiblentnninabeliee 13% 12% RNS ATARI, 194 18 
UE ciniddintibanedueecas 353 3 il , No. 1,6 to 7 oz...... 18 14% 
Glove grain, No. a Ean onauein 13% lly 
DAIRY— Satin, No. 1, large, 4 oz........ 144, 11 
Batter—Ib Split, ag rs’ No. 1 light. . 22 19 
Creamery, fancy. ............... 21% 21 i nctendssmentscases 40 34 
7 i ee 20 1815 
sot nites OR ATL PAROLE 17 13 LUMBE R—Per M. 
7.08 lates tenia 20% 1914 a 18.00 18.00 
West. imitation aeminnans ienaae 1719 16 ite pine b. b............. | 21.00 | 21.00 
Western factory, low grade.... 15 14 I a ae 7.00 45.00 
novated, firsts........... 13 1334 Te a 42.00 
se—lb. TTT AE 91,00 91.0 
tate, f. c., small, L, fancy esmtenteiieh lly 10 I xinlincseuhininidincnisaiid 8.00 51. 00 
F.c., small, common............ 10% 8 
F. c., large, choice... ARE RIEeg 11% 10 META LS—Per ton. 
7. C.g MIND, MOOG. 0.00. ccccc. ese ll* 91g Iron, pig, found Phila, No.2 | 17.00 14.25 
F.c., large, DD cccdbcsccons 10%4 7 Bosse emer, Pittsburg....... | 16.35 12.85 
Light skims, prime............. 934 ~ forge, Pittsburg-.-... 15.35 | 12.00 
Part skims, prime.............. 834 7% Steel my ecccee. | 28.00 28.00 
_ x Bar, refined, ‘per 100 Ibs.......| 1.73¥3| 1.43% 
earby, fancy, best ............ 30 30 Plate, tank steel................ 1.7443/| 1.544 
Western. fresh gath., extras... 22 21 Bar, iron, common, Pittsburg. 1.74% | 1.30 
Ky. & South., fresh gath., best. 19 18 Structural beams, .| 1.70 1.40 
Fresh gathered, ane 17 17 Structural angles, es 1.70 1.40 
Retrigerator, firsta............. 20 19 Wire nails, “ 1.80 1.60 
in ditinakiiewenadanninn nbee oes Cut nails, “ 1.65 1.60 
ilk— Sheets, No. 27, “ 2.20 2.00 
40-quart can, net, shipper. ..... 1.20 1.10 Di vik pietiscnkathadncenmnnisediine 16.62'2 | 12.87% 
Shhiiihigeenedonse bhanebeds 4.85 4.20 
ee en Se ee ae 32.50 28.25 
DRUGS AND CHEMICALS— Tin plates eS Pe eee ts 3.74 3.49 
EB EEE 1.75 1.75 
BS, Wee EP ecccsccccccces 3 3 MOLASSES — Gallon............. 20 22 
-Carb. soda. 100 Ibs .......... 1.30 1.30 
Bi-chrom. potash, Ib. ........... Bly 8411 OIL— 
Bleaching powder, 100 Ibs..... 1.35 1.25 Linseed, gallon................. 45 41 
thin tbhiniiie cadimenie 75g 7 Vv 
Brimstone, ton ............... 22.12% | 21.20 Soeoanat, a ee 74 To 
eae estate 77 rr a i ee 3% 334 
i tchiednebehéouceviindas 6814 62 yao AT oad oil, pease seatiiuaeadiaiats 2454 30 
. ammonia. .... ene 8 81g | REE TS 60 54 
ET 10% 9% SRO ES 58 56 
Caustic soda, 70 p.c., 100 Ibs.. 1.774 | 1.75 Peanut, yellow. . 43 40 
Chloroform, ib PLE a 25 —lhETE ll CE 54 6 
Chlorate potash heeiceeainitineds 8% 7 Ms chnncesccbnebete 6 56 §3 
LE LS 23% 2434 ts SOD, 6 cnn ccecceseces 22 17 
I i 44 4 Second run . em 24 19 
a a ee 4% 44 nimal— 
Glycerine. . shih alah lnttatintabe 12 13% ON eee 60 60 
Gum Arabic.................... 25 30 Extra No.1. 45 48 
I ic ila 40 40 Neatsfoot, prime . ii hiatal 48 50 
Gamboge . . Sbeidieneaia 75 77 ici ilies i hiensiemmeeeaasiiie 40 4s 
CPR RRL 1} 1l 
VSS aS 60 98 Cod, domestic.................. 35 33 
Tragacanth, am. 65 65 Newfoundland ............. 40 37 
i ai litte 47 55 ee ge crude Northern 18 21 
Morphine seid 2.10 2.10 Whale, b ame icetbeleuicesisents nianitan 44 46 
Nitrate soda, 100 Ibs... Asis tied 2.20 2.20 RE eT 43 44 
PINT thcnacdueseneddocen 1.15 | 1.17% Sperm, Nat. as peebewenades 60 57 
Bergamot ES ee a ee 2.1" 2.10 Mineral— 
Cassia..... iaditniataiehin 77'2 | 72% pemehenm, SSP REREeeee 1.56 1.56 
SRL Ea 3.30 | 2.65 Refined, barrels, ¢ GRE... acces 7.60 7.95 
Potash EPMA ep On 54g Bulk . ¥s i? 4.7 5.05 
~ 2 yy ae eee) 6% Naphtha, degrees. scalded 12 11 5v 
Prussiate potash............... 14 14's P. a 12 12.00 
ienaiver PE ETICT Oey lie 55 5414 Gasolene, 86 dentese ietdeaistaibiaials 15 
SEES NTN 20 23 
RRR Ree Pe 9% 9% || PAINT— 
Saltpetre, 100 lbs.............. 4.35 3.55 White lead, oil, RT 6% 6 
I BD cnn ccsnsnnnetss 26 22 DE oddenccnenesccnes 5k 5 
Soda ash, 100 Ibs iliac elt ca 85 85 Chale, Mt scadhdetadeensebecose 3.00 3.00 
Sulphuric acid... 2.2... 222... 1,30 1.20 Oo” ere 6% 6 
TE, ee cule cus $2 42 ET ach niuidindiniianpibainan na 6 5% 
Vitriol. bine. RE WE D% 5 Ochre. 100 Iba... 1.79 1.75 






































This 
Week 
PAINT —Continued. 
ARATE TEE aa 64 
ETT ET 65 
ED xc ck ndaheatiiembianan 43 
DD diate nsaceeneeesene 4% 
Ok Sana 105 
PAPER— News, Ib................-- » 
PEAS—Choice, bags...........---- 1.10 
PROVISIONS—100 lbs. 
| GREP ASRS: 4.18% 
ED <i pedcndcdesinencebedinn 5.90 
2a YS 765 
anna d aa dinuineainill 16 00 
ST cccnntecannanesidwen «| 4374 
TELA ETERS GR: 4.25 
RAISINS—London, layer. ........ 1.15 
RICE—Domestic, prime, Ib........ 4}, 
RUBBE R—Para,fine.............. 1.28 
= 
LL eee eo 90 
Taree alain i ai alates cian lal 95 
EO, BD oo ccc ccc ccccccccccns 4.39 
SOAP, Castile, Ib .................. 6 
SPICES— 
ia i ie nal 12% 
SE cnn nnaieblceds cinta 12 
TD icmp nguiauicdetsdmediol 16% 
SPIRITS—Cincinnati, gallon... .. 1.30 
SUGAR— 
Raw- Muscovado, 100 Ibs... ... 3.00 
Refined, crushed ............... 5.45 
Standard, granulated, net. ..... 4.55 
TEA—Ib. 
ES 14 
J ag et ee 4 
RI ET cic dinsenie a lpinhanialendiinnel 
CE RARER Rise esate 40 
A TE anaieesodddensonecesn 9 
ASO P LOTR ES: 40 
TOBACCO— Louisville, lb 
Burley red— 
Common, short.......--.---- 634 
LAT LETT Ty 
I aa tia ale ail 834 
RRR 11 
- he ne. setae ovennesneseneewes 15 
urley, colory. 
Common. short ..........<.. 10 
ETE AEE EE lly 
TE  «<eews adgnmeciniiea 13 
sot li ek 14 
Ae DIN ET RT Lae 16 
nee ~ ehinediinas, 
Common, short ............. 5% 
REE RGR: 51g 
ARES RR ES 6% 
Ee 7 
I a eee 
Dark, export. 
Comtnon, eee BN 
Sodinen aie ae ite 61% 
TEAL, A TR 7 
RCE esl Lge 9 
TURPENTINE—Gakpon ......... 6974 
VEGETABLES~— Bbl. 
DD «nttennsdbensceenen 40 
ASRS TENT 8 1.75 
| RRC LNA LEIS 1.62% 
inet edhaibeniamsdcaabi 75 
beta a lb. 
Average grades......... | 28.42 
I ceerkndsnisbdiiisidicakeus 36 
are EY, SaaS CES 34 
TAS GS 40 
quarter AEG = 
New York, "Mich. and Wis.— 33 
EIR AOS i oe ae 33 
i 39 
Quarter blood................ 40 
PER rete 35 
Combing and Delaine— 
TT 39 
i oa 41 
ie ee 42 
ESN RES NE AGE 37 
Ueunen: medium........ 34 
Quarter blood............ 34 
Pr Sara aR 32 
Utah, Wyoming and Idaho— 
Unwashed, light fine........ 18 
ea AE RT 13 
Fine medium............ 22 
i ee RE 26 
RT 20 
WOOLEN GOODS—Per yard. 
Clay worsteds, 16 0z........ 1.474 
Clay mixtures, 16 0z........ 1.50 
Thibet, all wool, 24 OB. ..<<- 1.124% 
Dress goods, fancy.......... 32% 
A ART 75 
Talbot “ T flannels ....... 35 
Indigo flannel suitings....... 1.50 
Cashmere, cotton warp....... 20 
Plain cheviots, Be istiainnces 971, 
A 90 
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HIDES AND LEATHER. 


The hide market is in a stronger position than ever, and 
instead of being affected by the heavy receipts of cattle and 
the fact that some hides taken off at northern points are 
beginning to show somewhat longer hair, the market 
demonstrates even greater firmness, with further advances 
in some varieties. Trading has been on a large scale and 
tanners, in order to insure a supply of good hides, have made 
purchases ahead into late October and early November 
salting. Native steers and cows are the strongest feature 
of the market, on account of the bulk of the present takeoff 
being of branded hides. Native steers are selling at 15tc. to 
15gc., light cows at 144c. to 144c. and heavy cows at 14$¢e. 
Sales have also been heavy of branded cows and light Texas. 
Country hides are held higher, but no sales of these have as 
yet been made at advances. The calfskin market shows 
greater strength here, owing to an advance of 54 per cent. 
at the Paris auction sales on Monday. Dry hides are 
strong, but unchanged, and prices on most varieties of 
these are higher in Europe than here, as shown by the con- 
tinued small receipts here and further exportations of 
Orinocos from New York to Europe. 

The leather situation continues very strong, with increased 
activity. The recent le. advance in hemlock sole is main- 
tained, although some special lots have been sold at only $c. 
increase. The difference in price between light and heavy 
sole leather is illustrated by sales of car lots of tannery run 
light union backs at 34c., and of heavy backs of the same 
tannages at 3lc. One sale is reported of 18,000 cases of oak 
cut soles made by a western tanner to an eastern shoe 
manufacturer. Upper leather is strong and harness is 
moving freely at the last advance. The question of a change 
in discounts has not as yet been definitely settled. 


BOOTS AND SHOES. 

Orders placed during the week under review have been 
of small volume, as the policy of New England manufac- 
turers is still not to accept contracts for delivery after 
December, and they are independent as well as regards the 
acceptance of orders for fall goods. The undertone of the 
market continues exceptionally firm, but it is not believed 
that any further readjustment of schedule values will take 
place until manufacturers are in a position to take spring 
contracts. Western jobbers as a rule have placed original 
spring orders and naturally will be buyers for supple- 
mentary lines, but eastern wholesalers, on the whole, have 
not even covered their initial wants for spring goods, so 
that a continued active demand is looked for in the coming 
season’srun. Jobbers state that deliveries are backward 
on fall stock, and producers state that the scarcity of 
leather material is chiefly responsible for their being behind 
hand on shipments. The local jobbing trade continues 
active, with kid and calf leather specialties for seasonable 
wear especially called for by the retail trade. 


THE BOSTON MARKEY. 

Boston. —Jobbers are operating in footwear with as 
much freedom as the strong views of manufacturers permit. 
The shipments of the week, amounting to 112,760 cases, show 
that the shops are busy in forwarding supplies. The cost of 
production stands in the way of a larger volume of business, 
both buyers and sellers holding off, but conditions are satis- 
factory from the makers’ standpoint and the future is bright. 
Upper leather continues active owing to demand from 
domestic consumers, all kinds selling at full prices. Foreign 
buyers have been operating freely in satin finish and splits. 
Sole leather is in good demand and firm. Buff hides show 
further advances. 


THE PHILADELPHIA MARKET. 
PHILADELPHIA.—The leather market continues strong 
and firm, with sales of larger quantities. Glazed kid dealers 
report greater activity,and while the call is for lighter skins, 
all grades are in demand. Importers report receipts of raw 








skins scarcely in sufficient quantities to supply the demand 
and a ready sale for all better grades. The shoe trade has 
been less active and sales are at present only moderate. 
Dealers look forward to a continuation of the active trade 
which has characterized the market for some time past. 


THE CHICAGO MARKET. 

CHIcAGO.—Receipts of hides were 2,708,297 pounds, 
against 2,138,686 pounds last week and 3,014,307 pounds a 
year ago. Receipts of cattle, 68,277 head, compared with 
92,027 head last week, and 84,168 head a year ago. Irregu- 
larity is evident in the current arrivals. Market operations 
included no notably large sales, but the buying was general 
and disclosed little indication of a relapse. Prices remain 
at the highest level recorded in forty years. The tanneries 
in this district are running steadily and are well filled with 
orders for future output. Distributors are making large 
deliveries to consumers and prices quoted in current sales 
are slightly higher than a month ago. The demand is good 
for shoe, belting and glove needs, and improves for furni- 
ture grades. The leather working trades are seasonably 
active and are calling for larger supplies of material. 
Weather conditions were very satisfactory for the retail 
trade, while jobbers are doing well on both city and country 


orders. 
THE MILWAUKEE MARKET. 


MILWAUKEE.—Leather and hides are very firm on country 
and packers’ stock, with every indicatien of slight advance. 
Stocks on both buyers and dealers’ hands are very small, 
and, with the strong prices, will probably remain unchanged 
for the next two or three weeks until the fall kill of country 
stock comes in, which it is expected will show a large in- 
crease. 





CINCINNATI WHISKEY MARKET. 


CINCINNATI.—The market has been strong and active. 
The basis has been advanced one cent, finished goods sell- 
ing on a basis of $1.30. 








FOREIGN TRADE AT LEADING PORTS. 


Although it is true that foreign commerce returns at the five leading 
Atlantic ports for the last week show a falling off, on the whole, as com- 
pared with the previous week, this does not indicate any reaction in 
trade channels, as the movements at that time were well above normal, 
while in comparison with the corresponding date last year the latest 
reports disclose more gains than losses. It was natural that shipments 
of merchandise from New York should show a decrease from the pre- 
ceding exceptionally heavy aggregate, but a moderate increase is noted 
over 1904. Imports were well maintained and again exceeded last year’s 
figures by a large margin. Returns from Boston are gratifying. both 
exports and receipts being substantially in excess of the totals for a year 
ago, although smaller than in the previous week. At Baltimore the 
outgo of merchandise was well up to the average, but shows a moderate 
loss from the heavy aggregate in 1904, while imports reacted fraction- 
ally. As compared with the preceding week, exports from New Orleans 
were little changed, but receipts expanded in a wholesome manner. 

The following table gives the exports and imports at the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1904: 





EXPORTS. 
ee siti - Forty Weeks — 
1905. 1904. 1905. 1904. 

w York. $9,518,279 $9,295,388 $4 13,006,863 #371,744,970 
al —_ ‘ 1,829,360 1,584,680 68,758,345 57.401 ,950 
Philadelphia.... 1398467  ...... 43,512,851 *41,563,803 
Baltimore. . . 2,209,697 2,613,511 64,988,979 60,556,014 
New Orleans ... 1,023,266  —= ...... *99,516,442 oseeee 

IMPORTS 
Week-—-—- --Forty Weeks-— 
14905 1904. 905 1904. 
New York.... . $13,464,794 $11,289,534 $508,883,139 $453,866, 425 
Boston ...... .eee 1,608,083 1,242,471 85,617,440 79,238,088 
Philadelphia .... 1,706.411 ‘ 61,556,000 *40 074,229 
Baltimore ....... 527,202 641,531 16,825,392 14,231,081 
New Orleans.... 1,511,689  — ...... "45588 #=§— ss eawwwes 


*Thirty-nine weeks. 

The imports at New York exceeding $100,000 were: China, $118,844 
furs, $260,821; precious stones, $634,278; undressed hides, $857,592 ; 
metal goods, $136,556; tin, 450,565; cocoa, $186,782; coffee, $957,972 ; 
hemp. $581,689; india rubber, $699,294; paintings, $148,070; sugar, 
$1,381.879 ; tobacco, $235,830 and toys, $101,777. Imports of dry goods 
amounted to $3,075,167, of which $2,584,704 were entered for consump- 
tion. 
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BANKING NEWS. 


New National Banks. 

The Federal National Bank of Chicago, III. 
(7926). Capital $500,000. I. N. Perry, president; 
C. J. L. Kressman, cashier. 

The National Deposit Bank of Philadelphia, 
Pa (7929). Capital $200,000. J. F. Finney, pres- 
ident; W. B. Vrooman, cashier. 

The First National Bank of Carthage, Tenn: 
(7928). Capital $25,°00. J. W. Williams, presi- 
dent; A. Oliver and D. A. Duke, vice-presidents; 
F. C. Stratton, cashier. 

The Commercial National Bank, of New 
Braunfels, Texas. (7924). Capital $35,000. John 
Dowell, president; Theo. Eggeling, vice-presi- 
dent; Arlon B. Davis, cashier. 

The Houston National Bank of Dothan, Ala. 
(7932). Capital $50,000. J. R. G. Howell, presi- 
dent: R. B. Forrester, vice-president; John 
Sanders, cashier; K. L. Forrester. assistant 
cashier. | 

The First National Bank of Foley, Minn. (7933). 
Capital $25,000. John Foley, president; Chas. 
Keith, vice-president; John F. Hall, cashier. 

The Danielsville National Bank, of Daniels- 
ville, Pa. (7931). Capital $25,000. E.M. Hower, 
president; S. J. Drumheller, vice-president: 
J. W. Simpson, treasurer; H. H. Hower, cashier. 





Applications to Organize. 

The Casey National Bank,of Casey, Ill. Capital 
$25,000. Application filed by D. Young. 

Thi First National Bank of Colbert, Ind. Ter. 
Capital $25,000. Application filed by James R. 
McKinney. 

The First National Bank of Sterrett, Ind. Ter. 
Capital $25,000. Application filed by J.C. Kenton. 

The First National Bank of Knox City, Texas. 
Capital $25,000. Application filed by J. L. Jones. 

The First National Bank of Hayneville, Ala 
Capital $25,000. Application filed by G. E. 
McGehee. 

The First National Bank of Foraker, Okla. 
Capital $25,000. Application filed by C. M. Gade. 

The Clifton National Bank, of Clifton, Texas. 
Capital $26,000. Application filed by J. W. 
Butler. 





New State Banks, Private Banks and Trust 
Companies. 

The Clay County Bank of Ashland, A'a. Paid 
capital $25,000. W. E. Holloway, president; E. 
J. Garrison, vice-president; H. L. Wynn, cashier. 

The Alabama Casualty Co., of Birmingham, 
Ala. Incorporated. Capital $5,000. 

The Dale County Bank of Ozark, Ala. Capital 
$50,000. W. L. Casey, president; P. C. Steagall, 
cashier. 

The Bank of Pollard, Ala. Capital $25,000. 
M. Lindsty, president; H. D. Finlay, vice-presi- 
dent; C. H. Edwards, jr., cashier. 

The Bank of Centerton, Ark. Filed articles 
ofincorporation. Capital$25,000. W.T. Mitchell, 
president. 

The Bank of Washington, Ark. Incorporated. 

The Bank of Heard County, Franklin, Ga. 
Organizing. 

The Citizens’ Bank of Millen, Ga. Organizing. 
Capital $25,000. T. Z. Daniel, president; J. A. 
Rogers, vice-president. 

The Stone Mountain Bank, of Stone Mountain, 
Ga. Paid capital $15,000. J.O. Morris, presi- 
dent ; J. F. McCurdy, vice-president. 

The M. A. Southworth Banking Co., of Chana, 
Ill. Private. 

The Lincoln Bank of Morton 
Organizing. 

The Jefferson State Bank of Mount Vernon, 
Ill. Organizing. Capital $50,000. 

The Fulton County Bank, of Table Grove, Ill. 
Private. Lance, Cornell & Co., proprietors. 
To commence busiress Ovtober 20. 

The New Albany State Bank, of New Albany, 
Kan. Capital $10,000. 3B. F. Parker, presi- 
dent; D. W. Parker, cashier. 


Park, II. 





The People’s Bank of Beaver Dam, Ky. Paid 
capital $9,300. S.D. Taylor, president; M. L. 
Heavrin, vice president ; W. A. Rone, cashier. 


The Chase State Bank, of Faribault, Minn. 
Paid capital $25,000. K. D. Chase, president ; 
A. 8. Chase, vice-president ; K. 8. Chase, cashier. 

The Greenville Savings Bank & Trust Co., 
of Greenville, Miss. Capital $25,000. J. A. 
Lake, Jr., president ; L. A.Wineman, vice presi- 
dent; J. E. Lappert, cashier. 


The Bank of Lake, Miss. Capital $1%,000. 
E. F. Ballard, president. To commence business 
October 15. 

The Bank of Marston, Mo. Incorporated. 
Capital $10,0Cc. 

The Citizens’ Trust Co., of Brooklyn, N. Y. 
Capital 500,000. Surplus $125,000. Nathan S. 
Jones, president; Thos. F. Magner and Julius 
Strauss, vice-presidents; James H. Conroy, sec- 
retary; Chas. M. Mott, assistant-secretary. To 
commence business November lI. 

The Farmers & Merchants’ Bank of Spring 
Hope, N.C. Organizing. W. H. Griffin, presi- 
dent. 

The First State Bank of Glenullin, N. Dak. 
Organizing. John J. Doyle, president; S. A. 
Fischer, cashier.} 

The Security State Bank of Upham (WVeadow 
P.O ), N. Dak. Capital $10,000. T. T. Ristelgen, 
president; 8. Torgerson, vice-president; C. M. 
Tjosvold, cashier. 

The Union Security Co., of Cincinnati, O. 
Incorporated. Capital $25,000. 

The Lowellville Bank, of Lowellville, Ohio. 


Private. 
The Citizens’ State Bank of Perth, Okla. 


Paid capital $1°,000. W. L. Helton, president ; 
M. L. Helton, vice-president; R. I. Helton, 
cashier. 

The Aurora State Bank, of Aurora, Ore. Capi- 
tal $12,500. Henry wu. tents, president; Henry 
A. Snyder. vice-president; C.B. Clement, cashier. 

The Mountain City Trust Co., of Altoona, Pa. 
Incorporated. Capital $250,000 

The Columbia State Bank, of Columbia, 
S. Dak. Capital $5,000. J. C. Bassett, president: 
Isaac Lincoln, vice-president ; C.E Cory, cashier. 

The Stockmen’s State Bank of Evarts, S. Dak. 
Paid capital $20,000. W. E. Briggs, president; 
D. Webster, vice-president; F. A. Finch, cashier: 

The Farmers & Merchants’ State Bank of 
Newark, S. Dak. Capital $5,000. M, N. Carroll, 
president; J. H. Carroll, cashier. 

The First State Bank of Talpa, Texas. In- 
corporated. Capital $10,000. 

The Buckingham Bank of Buckingham, Va. 
Capital $25,000. J. H. Fitzgerald, president ; 
J. H. Kidwell, vice-president; A. K. Fawcett, 
cashier. 

The Coulee State Bank, of Coulee City, Wash. 
Incorporated. 

The Home Bank for Savings of Clarksburg, 
W. Va. Capital $25,000. John R. Ruhl, presi- 
dent; F. C. Gaylor and M. J. Frances, vice- 
presidents; Jas. T. Drudy, cashier. 

The State Bank of Viola, Wis. Incorporated. 
Capital $10,000. 

The First Bank of Montezuma Valley, Cortez, 
Col. Private. 

The Albany Trust Co., of Albany, Ga. In- 
corporated. Paid capital $25,000. Jos. S. Davis, 
president; John R. Whitehead, vice-president ; 
W.H. Warren, secretary and treasurer. 

The Rupert State Bank, of Rupert, Idaho. 
Capital $20,000. Organizing. 

The Trust Co. Bank of America, Chicago, III. 
Incorporated. Capital $500,000. Surplus $500,000. 

The Bank of McAlester, Ind. Ter. Paid capital 
$5,000 J.J. McAlester, president ; C. Springer, 
vice-president ; E. Hocker, cashier. 

The Boonville Banking Co., of Boonville, 
Miss. Organizing. 

The Bank of Commerce, Seymour, Mo. Or- 
ganizing. Theo. J. Smith, president; A. H. 
Davis. Cashier. 

The Security Trust Co. of Spartanburg, S. C. 
Incorporated. Capital $100,000. W. S. Glenn, 








president; A. W. Smith, vice-president; J. W, 
Simpson, treasurer; W. F. Twitty, secretary, 

The First State Bank of Lucca, N. Dak. Paid 
capital $7,200. R. C. Kittel, president; J. ©, 
Williams, vice-president ; L. C. Carver, cashier, 

The Day & Night State Bank of New York, 
N. Y. Organizing. Capital $100,000. Surplus 
$200,000. To commence business March 1, 1906, 

The Citizens’ State Bank of Irene, 8S. Dak. 
Capital $10,000. A. W. Harper, president; 
Andrew P. Meyer, vice-president; K. C. Lek. 
kin, cashier. 

The State Bank of Cecil, Wis. Capital $15,000, 
Organizing. 

The Farmers & Merchants’ Bank of Sheboy- 
gan, Wis. Capital $50,009. Organizing. 





Miscellaneous. 

The Daly Bank & Trust Co., of Anaconda, 
Mont. E. J. Bowman is now vice-president. 

The Farmers’ National Bank of Lake Geneva, 
Wis. D. S. Allen is now president; Andrew 
Kull, vice-president. 

The Valdez Banking & Mercantile Co., of 
Valdez, Alaska., has been organized to succeed 
S. A. Hemple. 

Gosney & Perkins Bank of Flagstaff, Ariz., 
has been succeeded by the Citizens’ Bank. 

The Idaho County Bank of Cottonwood, Idaho, 
has been converted into the First National Bank 
(7923). Capital $25,000. 

Hustons & McCord, of Blandinsville, IIl., have 
been succeeded by the Hustons Banking Co., 
Private. 

The Clark County Bank of Marshall, IIl., has 
been suczeeded by the Marshall State Bank. 
Capital $61,000. W. L. Athon, president; J. W. 
Graham, vice president; R. H. Brown, cashier; 
B. Hogue, assistant cashier. 

The Citizens’ Bank of Metealf, IIl., is to be 
succeeded by the First National Bank. Capital 
$25,000. Application to organize filed by C. M. 
Smith. 

The Farmers’ Bank of Montague, Mich. L. 
W. & E. P. Mills are now the proprietors. 

The First National Bank of Two Harbors, 
Minn., has been succeeded by the First State 
Bank. : 

The Elling State Bank of Virginia City, Mont. 
Thomas Duncan, cashier, is dead. 

The Alfalfa State Bank of Overton, Neb., has 
been succeeded by the First Na'tional Bank (7925). 
Capital $25,000. A. U. Dann, president; N. J. 
Paul, vice-president; E. R Green, cashier. 

The Mechanics’ Savings Bank of Cohoes, N. Y. 
Wm. Stanton, president, is dead. 

The Farmers’ National Bank of Hudson, N. Y. 
C. F. Haviland, cashier. is dead. 

The Bank of Hominy, Okla, has been suc- 
ceeded by the First National Bank (7927). Capital 
$25,000. 

The Exchange Banking & Trust Co., of 
Charleston, 8S. C. T. B. McGahan, president. is 
dead. 

The Memphis Trust Co., and the National 
Bank of Commerce of Memphis, Tenn., are to 
consol date November Ist as the Bank of 
Commerce & Trust Co. Cap'tal $1,590,000. J. 
T. Fargason, president; J. A. Omberg and J. H. 
Watkins, vice presidents; P. S Smithwick, 
cashier. 

The Mossy Creek Bank of Jefferson City, Tenn. 
J. ©. Johnson, vice-president, is dead. 

The Farmers & Traders’ Bank of De Kalb, IIL, 
is now incorporated as the Farmers & Traders’ 
State Bank. 

The Farmers & Merchants’ National Bank of 
Wabash, Ind. J. H. Bireley, cashier, has resigned. 

The First National Bank of Delta, Pa. V. G. 
Stubbs, president, is dead 

The Bank of Stratford. Texas. is to be suc 
ceeded by the Stratford National Bank. 

The National Bank of Barre, Vt. eo. 
Howland, president, is dead. 

Adam Graham has been elected president of 
The Reserve Trust Co., of Cleveland. Ohio, to 
fill the vacancy caused by the death of Luther 
Allen. 
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INVESTMENT NEWS. 


Bond Offerings. 

Los ANGELES, CAL.—Sealed proposals will be 
received until November 1 for the purchase of 
$1,500,000 waterworks bonds, bearing interest at 
the rate of 4 per cent. and maturing at the rate 
of $37,500 yearly, beginning November 1, 1906 to 
1945, inclusive. Securities are issued pursuant 
to an act of the legislature of February 25, 1901, 
and were also sanctioned by the voters at the 
election held on September 7, 1905. All proposals 
should be addressed to H. J. Lelande, City Clerk, 
and should be accompanied by a certified check 
for 2 per cent. on amounts under $500,000), and a 
check for 1 per cent. on amounts over $500,000. 


Musxoase, IND. TER —Sealed proposals will 
be received until October 16 for the purchase of 
$175,000 waterworks, sewer and school bonds, 
bearing interest at a rate not exceeding 5 per 
cent. and maturing in 20 years from November 
1, 1905. All proposals should be addressed to 
W: W. Momyer, City Recorder, and should be 
accompanied by a certified check for $10,000. 


Rosgau County, Minn.—Sealed proposals 
will be received until October 20 for the pur. 
chase of $39,000 refunding bonds, bearing in- 
terest at a rate not to exceed 5 per cent. and 
maturing in 10 years from November 20, 1905. 
All proposals should be addressed to S. G. 
Bertilrud, County Auditor, and should be ac- 
companied by a certified check for $1,500. 

Monroe County, Fta.—Sealed proposals will 
be received until November 1 for the purchase 
of $60,000 school bonds, bearing interest at the 
rate of 5 per cent. and maturing in 20 years, 
optional after 5 years. All proposals should be 
addressed to J. V. Harris, Superintendent of 
Public Instruction, and should be accompanied 
by a certified check for $1,000. 


SoutH VANCOUVER, B. C.—Sealed tenders 
will be received until October 14 for the pur- 
chase of $50,000 road bonds bearing interest at 
arate not to exceed 5 per cent. All proposals 
should be addressed to W. G. Walker. 


Hoop River, Org.—Sealed proposals will be 
received until October 24 for the purchase of 
$60,000 irrigation bonds, bearing interest at the 
rate of 6 per cent. and maturing in 11 to 20 
years. All proposals should be addressed to 
J. H. Shoemaker, Secretury of the Board, and 
should be accompanied by a certified check for 
10 per cent. of the amount bid for. 

Curtis, La.—Sealed proposals will be received 
until November 5 forthe purchase of $50,000 
levee district bonds, bearing interest at the rate 
of5 per cent. and maturing in 50 years. All 
proposals should be addressed to T. W. Braden, 
Secretary. 

NEWARE, Q.—Sealed proposals will be re- 
ceived until October 26 for the purchase of 
$35,000 hospital bonds, bearing interest at the 
rate of 4 per cent. and maturing at the rate of 
$5,000 yearly, beginning August 1, from 1911 to 
1914, inclusive, and $1,000 yearly thereafter until 
fully paid. All proposals should be addressed 
to Frank T. Murath, City Auditor, and should be 
accompanied by a certified check for 10 per cent. 
of the amount bid for. 

ASHLAND, O.—Sealed proposals will be re- 
ceived until October 16 for the purchase of the 
following 5 per cent. bonds: $10,500 Sandusky 
Street improvement bonds, in denomination of 
$750, maturing at the rate of one bond every six 
months from September 1, 1906, to March J, 1913, 
inclusive; $1,200 College Boulevard improve- 
ment bonds, in denomination of $100, and 
maturing at the rate of one bond every six 
months beginning September 1, 1906, to March 


1, 1912, inclusive; $850 Seventh Street improve 


ment bonds in denomination of $100, except one 
for $150, maturing one bond yearly from Sep- 
tember 1, 1906 to 1913, inelusive. All proposals 
Should be addressed to the Village Clerk, and 
should be accompanied by a certified check for 
5 per cent. of the amount bid for. 





‘Secretary, and should be accompanied by a cer- 


Lewis County, WasH.—Sealed proposals will 
be received until October 11 for the purchase of 
$10,000 ‘refunding; bonds. bearing interest not 
exceeding 5 per cent. and maturing in 20 years, 
optional after 10 years. {All proposals should be 
addressed to J. E. Stearne, Clerk of the Board of 
County Supervisors. 

HoyTviLue, O.—Sealed proposals will be re- 
ceived until October 30 for the purchase of 
$4,000 streetimprovement bonds, bearing interest 
atthe rate of 6 per cent. Securities are in denomi- 
nation of $400 and mature atthe rate of one 
bond every half year, beginning on March }, 
1906. All proposals should be addressed to the 
Village Clerk, and should be accompanied by a 
certified check for $100. 

NASHVILLE, TENN.—Sealed proposals will be 
received until October 10 for the purchase of 
$125,000 street improvement bonds, bearing in- 
terest at the rate of 44 per cent. Securities are 
part of an authorized issue of $500,000. All 
proposals should be addressed to H.S. Bauman, 
City Recorder. 

ANACONDA, Mont.—On November 6, at 8 
Pp. M., City Clerk P. M Sullivan will sell at 
public auction an issue of $34,000 refunding 
bonds, bearing interest at the rate of 4 per cent. 
and maturing in 20 years from January 1, 1905. 
Securities are issued for the purpose of paying 
off the city hall bonds issued in 1895. <A deposit 
of $500 is required with each offer. 





MonroE County, FLA.—Sealed proposals will 
be received until November 1 for the purchase 
of $60,000 county bonds, bearing interest at the 
rate of 5 percent. and matufingin 20 years. All 
proposals should be addressed to J. V. Harris, 
Superintendent and Secretary of the County 
Board of Public Instruction at Key West, Fla., 
and should be accompanied by a certified check 
for $1,000. 


Nampa, IpsHo.—Sealed proposals will be re- 
ceived until November 1 for the purchase of 
$285,000 bends, issued by the Nampa and Meri- 
dian irrigation district. Securities will bear 
interest at a rate not exceeding 7 per cent., and 
will mature as follows: $14,250 in 11 years; 
$17,100 in 12; $19,950 in 13 ; $22,800 in 14; $25,650 
in 15; $28,500 in 16; $31,350 in 17 ; $37,050 in 18; 
$42,750 in 19, and $45,600 in 20 years. All pro- 
posals should be addressed to Hayt E. McElroy, 


tifled check for 2 per cent. of the amount bid for. 


CHARLESTON, W. Va.—Sealed proposals will 
be received until October 19 for the purchase of 
$60,000 Elk River bridge bonds, bearing interest 
at the rate of 4 per cent. and maturing in 20-30 
years. All proposals should be addressed to 
W. B. Matthews, of the Finance Committee. 





Bond Sales. 

Lynn, Mass.—The $200,000 six months loan 
was awarded to Loring, Tolman & Tupper at 
3.94 per cent. discount. 

SALAMANOA, N. Y.—The $90,000 4 per cent. 
154-year average bonds were awarded to Deni- 
son, Pryor & Co. at 101.68. 

SomeRsSET County, Mp.—The $30,000 4} per 
cent. County Court House bonds were awarded 
to E. C. Stanwood & Co., of Boston, at 112.27 
and interest. 

ORANGE County, Inp.—The $29,480 4} per 
cent. road bonds were awarded to the Orange 
County Bank, at Paoli, Ind., at par. 

Henry County, O.—The $22,000 44 per cent. 
road bonds were awarded to Lamprecht Bros. & 
Co. at a premium of $385. 

Putnam County, O.—The $45,000 5 per cent. 
road bonds were awarded to Lamprecht Bros. & 
Co. at 104.50. ; 

TEANEOK, N. J.—The $23,000 average school 
bonds were awarded to W. E. Jackson at 107.812 
as 4 per cents. 

DaRKE County, O.—The $35,000 improve- 
ment bonds were awarded to the Farmers’ Na- 
tional Bank and the Second National Bank at 
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$6,000 ditch bonds were awarded to Seasongood 
& Mayer at 104.652 and 104.133, respectively. 

Port Huron, Mich —The $19,000 5 per cent. 
repaving bonds were awarded to Spitzer & Co, 
of Toledo, at a premium of $2,587.50. 

CLeves, O.—The $2,000 5 per cent. 10-year 
street improvement bonds were awarded to the 
Hamilton County National Bank at a premium 
of $187.50. 

JASPER County, Inp.—The $7,000 6 per cent. 
bonds were awarded to the Trowbridge & Niver 
Co., of Chicago, at a premium of 107. The $1,840 
6 per cent. bonds were awarded at a premium of 
$30. 

Genoa, O.—The $1,300 6 per cent. bridge 
bonds were awarded to W. R Todd & Co. at 
103.692. 

MaRLow, INv. TeErR.—The $20,000 5 per cent. 
30-year water bonds were awarded at 102 75. 

KENNEDY Heieunts, O.—The $2,500 5 per cent. 
20-year improvement bonds were awarded to the 
Provident Savings Bank & Trust Co. at 113.68. 

Martins Ferry, O.—The $10,000 5 per cent. 
street improvement bonds were awarded to T. 
Johnson, of Steubenville, at 107.01. 

Norwoop, O.—The $25,000 4 per cent. 20-year 
sewer construction bonds were awarded to the 
Central Trust & Safe Deposit Co. at a premium 
of $2,575. 

MARINETTE, Wis.—The $100,000 4 per eent. 
dock and wharf bonds were awarded to the First 
Trust and Savings Bank at 102.18. 


SHELBY, Miss.—The $25,000 6 per cent. water 
and sewer bonds were awarded to John Nuveen 
& Co. at 101. 


GEORGETOWN, Ky.—The $25,000 4 per cent. 
104-year sewer bonds were awarded locally at 
100.60. 

BREWER, Mge.—The $27,000 4 per cent. 20-year 
refunding bonds were awarded to Tyler, Fogg 
& Co. at 105.775 and a premium of $10. 

LARAMIE, Wy0.—The $46,000 5 per cent. 10-30- 
year optional bonds were awarded to N. W. 
Harris & Co. at 100.862. 

MITCHELL, S. Dax.—The #60,000 5 per cent. 
sewer bonds were awarded to McDonald, McCoy 
& Co. at 103.33. 

Waite Puains, N. Y.—The $28,000 4 per cent. 
village bonds were awarded to H. L. Crawford & 
Co. at 103.56. 

NorRTH PROVIDENCE, R. I.—The $65,000 4 per 
cent. 30-year funding bonds were awarded to 
Merrill, Oldham & Co. at 103.147. 

CLALLAM County, WasH.—The $40,000 44 per 
cent. 10-30-year refunding bonds were awarded 
to E. H. Rollins & Son for $40,420. 

Newsoure, 0.—The $50,000 5 per cent water 
bonds were awarded to Lamprecht Bros. & Co. 
at 113.034. 
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CLEVELAND Heieuts, O.—The $51,306 64 per 
cent. assessment bonds were awarded to the 
Securities Savings Bank & Trust Co. of Toledo 
at 101.70. The $9,139 improvement bonds 
were awarded to the same institution at 101.99. 

BRokEN ARROW, IND. TerR.—The $7,500 5 per 
cent. 20-year school bonds were awarded to 
R. J. Edwards, of Guthrie, at 102. 

KIRKSVILLE, Mo.—The $17,000 5 per cent. 
bonds were awarded to Little & Hayes, of St. 
Louis, at a premium of $510. 





Bonds Authorized. 


Boston.—The Common Council has passed an 


held on October 12 to vote upon a proposition to 
issue $48,000 sewer bonds. : 

HisBine, Minn.—An election will be held on 
October 10 to vote upon an issue of $100,000 
refunding bonds. 

WYNNEWOOD. IND. TeR.—An issue of $40,000 
electric light bonds is under consideration. 
The proposition will be submitted to a vote, 

PHILADEL HIA, Pa.—Mayor Weaver has ve- 
toed the ordinance authorizing an issue of 


| $4,000,000 for the removal of grade crossings. 


The ordinance providing for the issuance of 


_ $2,000,000 bonds for street paving was also vetoed 


by the Mayor. The former measure was repassed 


| by the Council over the Mayor’s veto. 


order for $600,00 sewer bonds and $30,(00 bonds | 


for the completion of bath houses. 


St. Paut, Miyn.—An ordinance has been 


passed by the Board of Aldermen authorizing | 
the issuance « f $75,000 park and parkway bonds. | 


Carrick, Pa.—The recent election resulted in | 
favor of the proposed issue of $125,000 sewer | 


bonds. 

CHARLOTTESVILLE, Va.—The proposition to 
issue $135,000 bonds for the extension of 
municipal water supply has been approved by 
the voters. 

SoutH ATTLEBORO, Mass.—At a special meet- 
ing of the town held recently it was voted to 
issue $50,000 bonds for opening new streets, for 
water and other purposes. 

LEXINGTON, N. C.—At the recent election the 
proposition to issue $40,000 bonds was carried. 
The proceeds will be used for school, light and 
sidewalk purposes. 

Aveusta, Ga.—The Council has authorized 
the issuance of $35,000 refunding bonds. 

DuBvuQvuE, lowa.—School bonds amounting to 
$120,000 have been authorized. 





Miscellaneous. 


SoutH Omaua, Nes.—The matter of issuing | 


$250,000 city bonds is under consideration and 
the proposition will probably be submitted at 
the general election in November. 

Dauuas, Tex —An election will be held on 
November !4 to vote upon the proposition to 
issue bonds aggregating $537,000 for water- 
works, light. schools and other purposes. 

ToLepo, O.—At the general election in No- 
vember the voters will be asked to vote upon 
an issue of $470,000 bonds for a lighting plant. 

DecaTuR County, lowa.—It has been decided 
to submit to the voters the question of issuing 
$75,000 courthouse bonds. 

NortH YakKimMA, WasH — An election will be 


} 
} 
| 


| 








BALTIMORE, Mp.—It is said that plans are 
being made for the sale of part of the $6,000,000 
dock bonds. 
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DIVIDENDS. : 
To the Holders of the First Mortgage 
Six Per Cent. Bonds of the 
MANHANSET IMPROVEMENT 
COMPAN 





The undersigned Trustee under the mort 
referred to desires under authority of said mort 
sage to expend the sum of (four thousand seven 
hundred and fifty dollars) $4,750 in the purchase of 
bonds of said issue, providing such purchase cap 
in its opinion be now made advantageously. Offers 
of said bonds may be sent to the KNICKER. 
BOCKER TRUST COMPANY, 66_ Broadway, 
New York, on or before October 20, 1905. 
right is reserved to reject any and all bids ig 
accordance with the above announcement. 


KNICKERBOCKER TRUST COMPANY, 
By FREDERICK L. ELDRIDGE, 
First Vice-President, 
Dated New York, October 4th, 1905. 





————— 


THE ROCK ISLAND COMPANY, 


New York, October 5, 1905, 
A quarterly dividend of One Dollar oe share on 
the preferred capital stock of The Rock Island 
Company, has been declared, payable November 1, 
1905, to stockholders of record October 13, 1 
on which date the transfer books for the prefer 
stock will close, and open again October 16, 1905, 
G. T. BOGGS, Assistant Secretary, 
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Bonduel Hermanos, 


Importing Merchants, Manufacturers’ Represen- 
tatives and General Commission Agents. 


Desire to Represent Foreign Manufacturers for the 
sale of their goods in the Argentine and Uruguay. 
CALLE VICTORIA Nos. 807-815, 
BUENOS-AIRES. 

Office in Lyons (France) 17, Rue Royale, 


House Well Established and Responsible. Guaran. 
tees and References on Request. 


Cabie Address (LESBUNUUEL *’ Buenus. Aires Code: Lieber, 1901 Edition, 





Rafael de la Mora. Guadalupe Lopez de Lara, 
Manuel de la Mora. 


MORA y LOPEZ DE LARA, 
Envineers, Builders, Contractors, Agents, Importers 


Specialists in the Installation of Machinery. 
Construction and Reconstruction of all Kinds of Prop 
erties. Making of Plansand Measurements of Water, 

Technical Offices and Warehouse : 

CALLE DE SAN FRANCISCO No. 174 
GUADALAJARA, JALISCO, MEXICO. 
Cable Address: ‘‘Moralara.” Codes: A.B.C., 4th & Sth Editien 
POST OFFICE BOX No. 319. 





RICARDO ILLA, 
IMPORTER AND 
MANUFACTURERS’ AGENT, 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLIC 
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(,1BSON & WESSON, 
GENERAL 
[INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORE. 
CORRESPONDENCE SOLICITED. 
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